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Che Political Economist. 
LORD JOHN MANNERS; BLACKWOOD’'S MAGAZINE. 


AT WHAT PRICE CAN FOREIGN WHEAT USUALLY BE IMPORTED ? 
SELF-INFLICTED RUIN. 


ee 


“« When, therefore, the free traders tell us that the present isa mere temporary de- 
preciation, we ask them—and we demand a distinct reply—for an explanation of the 
imports in 1825,."—Blackwood, Jan., page \02. 


| We are not surprised at the anxiety which has dictated the fol- 
| lowing letter :— 
: To the Editor of the Economist 

Srr,—Lord J. Manners, in his speech at Leicester, referring to Black wood’s 
ultra-protectionist article in its last number, states that “in the year 1845, 
when the price of wheat was 473 3d a quarter, there was a duty of no less than 
20s upon every quarter of fureign corn that entered from abroad ; that, not- 

| withstanding that duty, no less than 1,000,000 quarters of corn entered in that 
| year: if that were the case, was it not clear to demonstration that the foreigner 
in the year 1845 was enabled to send 1,000,000 quarters of corn to this country, 
the price of which—if you deduct the duty of 203 which he was enabled to pay 
| —must have been 27s a quarter in this country.” 

Such is the statement ascribed to Lord J. Manners, and which has not cer- 
| tainly escaped your attention. He certainly is reported to qualify his observa- 

tion by the words “ if that were the case.” 

I have not at hand the means of verifying this remarkable assertion, or of 
| establishing its incorrectness; may I, then, ask you if such were the case? And if 
| 80, what mean the often-repeated accounts in the free trade journals, that, at 

the present low prices—low in comparison to the palmy days of farming profits, 
but still high above this remunerating 27s—the continental corn growers 
cannot send us their produce but at a cousiderable loss ? 

T trust there must be some inaccuracy in the noble lord’s remark, which I 
sha!l feel much obliged by your rectifying, should this communication be deemed 
worthy of your attention.—I am, Sir, your obedient servant, 

Stoke, near Bristol, Jan. 8, 1850. COLUMELLA ALUMNUS. 


In the article in Blackwood’s Magazine referred to, it is said, 
when alluding to the rate at which foreign wheat can be regularly 
imported into this country :—** Besides this, as Mr Sandars well 
|“ remarks in one of his published letters, we have had a plain and 
| . evident experience of foreign productions under the working of 
a the corn law of 1842. We hada fixed duty of 20s a quarter 
_,, iB actual operation for four years: and in 1844 and 1845 such 

ns duty was paid, week after week, and in the latter year, for six 
Be months consecutively, at a time when our general averages 
; were only 463 to 47s a quarter. Was the foreigner at that time 
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* selling at aloss? This price, then, adapting itself to ours, was 
“ 26s to 27s, deducting the duty, and at that time, be it remem- 
- bered, he was unprepared for compre tition. So that. from CX- 
“perience not five years old, we may gather what kind of 
“future competition awaits us, and also what we are annually 
“ sacrificing in revenue, by madly abandoning protection.” And 
again, ‘* We have shown that within the last five years we have 
* been supplied, and that regularly, from abroad, when wheat 
“was at 46s a quarter, and a duty of 20s existed; and at such 
rates it is evident that all attempt at competition would be 
hopeless. Wheat could not be grown remuneratively at 26s or 
27s in England before a single shilling of the National Debt was 
incurred ; and no man is mad enough to insist upon its possi- 
bility now. When therefore the free traders tell us that the pre- 
‘sent is a mere temporary depreciation, we ask them—and we 
demand a distinct reply—for an explanation of the imports in 

1845. How was it that, for a long period, foreign corn came in 

plentifully, paying the duty of 20s, when our home averages 
‘were at 46s and 47s? Can they assign any special reason for 

it?” <A distinet reply is demanded—a distinct and over- 
whelming reply shall be given. 

What is the case, stated shortly ? 

Under the corn law of 1842, ** we hada fixed duty of 20s a 
quarter in actual operation for four years.” 

That we were then supplied, “and that regularly, from 
abroad, when wheat was 463 per quarter, and a duty of 20s 
existed.” 

That the price obtained for the wheat imported in those years 
by the foreigner, landed free in England, after paying all charges 
except the duty, was 26s and 27s the quarter. 

That under these circumstances and at these rates, a large and 
regular supply was forthcoming * for a long period,” and that, 
especially in 1845, a quantity equal to 1,000,000 quarters was en- 
tered at a duty of 20s, * when the price of wheat was 47s a 
quarter.” 

And therefore, that the British farmer, in order to compete 
with the foreign producer, must at least be prepared to grow 
wheat at 26s to 27s the quarter. 


No one will, we think, deny that we have stated the case fairly. 


It naturally divides itself into two separate parts. 1. A distinct ex- 
planation is demanded of the imports of 1845; and we shall there- 
fore first consider the allegations as they concern that particular 
year, and contrast them with the actual facts. 2. We shall 
contrast the facts of ** the working of the corn law of 1842,” for 
the whole four years it existed, with the allegation that during that 
time a fixed duty of 20s a quarter was actually in operation ; and 
that, with that duty, and with an average price of 46s to 473 a 
quarter, we were * regularly ” supplied with foreign wheat. 

The importance of the subject under discussion cannot well be 
over-estimated, so far as regards the interests of the owner, as 
well as the oecupier, of land. It involves the question of the rate 
at which the foreign producer can furnish supplies to this country ; 
and as such, must have a very important bearing upon any adjust- 
ment which may be necessary between landlord and tenant. The 
writer in Blackwood, Mr Sandars, and Lord John Manners, have 


staked the question upon the facts of “the working of the Corn | 


Bill of 1842,” and especially upon the experience of 1845. It is, 
indeed, a fortunate matter that, in considering so vital a question, 
we shall not require to combat the private calculations of indivi- 
duals, which may be true as regards themselves, but utterly false 
as applied to others ; for how often does it happen, that while one 
man is being ruined in a particular trade, another, with no appa- 
rent superior advantages, is making a fortune. Nor shall we 
require to rely upon any statements or calculations of our own, or 
of other private persons, to sustain the very different conclusions 
at which we—in common with every impartial and candid investiga- 
tor—have arrived. The question at issue is not a matter of 
speculation. It is one of history,—of recorded official facts, made, 
at the periods alluded to, without reference to any special question, 
but in the ordinary entries in connection with the commerce and 
the revenue of the country. We shall, therefore, confine ourselves 


SE Rigo. 


aa 
ae) 























| 58 
| to such official documents as are within the reach of all, and in every 
case shall furnish a reference to the official entries on which we 
'rely, so that the most incredulous shall have an easy mode of 

verifying our statements and examining the grounds of our con- 
| clusions. 

First, then, as to the year 1845. In that year it is said that 
1,000,000 quarters of wheat were entered at a duty of no less 
| than 20s upon every such quarter of foreign corn, while the ave- 
| rage price in this country was 47s, and that consequently the 
| foreigner was enabled to send his wheat at 27s to cover all costs 
; except the duty. 
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On foreign wheat, a sliding scale from......... 20s to 1s. 
On Canada wheat, a fixed duty Of.......0000. 18. 
On other colonial wheat, a sliding scale from 5s to 1s. 
We have already shown that in place of 1,000,000 quarters of | 
imported wheat and flour being entered for duty in 1845, there | 
were of all kinds only 315,615 quarters so entered. But now let | 


us turn again to the Tables of Revenue, &c., p. 61, and see of what 
that quantity really consisted. | 


WHEAT AND FLOUR ENTERED FOR DUTY IN 1845. 
Average rate of duty 
paid per qr on the 
monthly entries, 






































was between 55s and 56s a quarter. On colonial wheat, the duty 
| varied in the course of the year from 1s to 5s the quarter ; and on 
| Canadian wheat, as distinguished from other colonial, the duty was 
| fixed at 1s during the whole period. Now, before we go further, 
{ . ' “ * 

let us compare these facts with the allegations of Lord John Man- 


| ~ Now, what are the facts? In the first place, the entire quan- Foreign. Colonial. Total. tomas Gana 
| tity of foreign wheat entered for consumption in 1845, was not os o os a 7 
1,000,000 quarters, but 315,615 quarters (Tables of Revenue, KC., | Tanaary secscssoe 16,816 severe 4,224 coveee 21,040 svceseveeee, 19 6 cover 4 11 | 
| 1845, p. 61). In the next place, the average weekly price was we we oo = as eee > . wae s 5 | 
not 46s the quarter, but it fluctuated from 45s up to 60s 1d—the | apr 777 G46 B62 IL 7,326 csveveorsene 2010 seve 504 
| average for the whole year being 50s 10d (Tables of Revenuc, | May swerve 31:90 sssoos 2752 sooo 618% svenenserne 1B eevore & II 
| &e., 1845, p. 60). In the third place, the duty was not 20s for the —* a ee ee 
year, but it varied from 14s to 20s (Tables of Revenue, 1845, p. | August . 1,746 cesses 24,456 eveee 26,202 svvarsereore 17 6 svenne 4 10 | 
60), while the average rate paid on foreign wheat during the year | september — So 2 a eS eT 
| was 17s 10d (Tables of Revenue, 1845, p. 61), which, according to Resuher 7,454 ee MEE eiuceiey OO eaas Eas 
| the scale of duties of 1842, indicates that the average price at | Decemberw..... 8794 RE ce SN eos SS ee 8 Ol 
which the foreign wheat of that year was entered for consumption Total.cesccesseee 89,816 225,799 315,615 average 17 10 4 2 | 
} 


What further fact, then, does this table disclose? Not only has 
the million of quarters dwindled down to 315,615 quarters entered | 
for duty in the year, but now it turns out that even of this quan- 
tity no less than 225,799 quarters, or more than two-thirds, con- | 
sisted of colonial wheat, leaving only 89,816 quarters of foreign | 































ners and Blackwood. 


Lord John Manners 
and Blackwood. 


Tables of Revenue, &c., 1845, 
pages 60 and 61, 
Quantity of wheat and 
flour entered for con} svcveeceeeee 1,000,000 Gr. sesvereee 315,615 qr. 
sumption in 1845. 


Prices of the year at 
home } cvereveveees 468 ANA ATS seve coee { 


45s to 60s 1d—the average of 
the year being 50s 10d 
On foreign 148 to 20s—the 
average being 17s id. 
On colonial Is to 5s—the 
average being 4s 2d. 
On Canadian Is all the year. 


Harsh and coarse language serves no good purpose when a 
‘case is sound. We shall, therefore, not imitate the writer in 
Blackwood, or a majority of protectionists at public meetings. We 
have not the slightest wish to charge Lord John Manners with an 

| intentional misrepresentation. We know him to be above suspi- 
| cion in that respect. But we do charge him with a want of care 
| in giving publicity to such errors. It is quite evident, and his lord- 
ship would have seen it had he referred to any authority whatever 
for the fact for which he vouched, that he mistook the quantity * im- 
\ | ported” for the quantity entered for duty. Turn to page 61 of the 
| Tables of Revenue, &c., for 1845, and the following table of the 

monthly imports of the year will be found, with the average monthly 

prices of British wheat annexed :— ; 


20s 


Daty.crccccseres PP) eeeoeeere 


fS 





Wreat anno Fiour Importep—!845. Average Monthly 





Foreign. Colonial. Total. Gazette price, 

qrs qrs qrs ed 
TaNuary ovessecsreee Z.SB1  seocceree 4,354 6,735 » 45 8 
February .....0008 SAU cncner 1,778 6,253 45 4 
March... .occceccsese 3,709  scovceeee 38 3,747 45 3 
APTil cerccecee cesses 2,510  seocccece 469 3,000 46 1 
May veosee-ee 54,495 — eveevesee 1,261 55,760 45 ll 
FUN] cevcevccsecsees G5,231  cesccecee 28,530 93,761 47 10 
TUly  cccccccercceece 55,277 evove «32,569 87,846 49 7 
AUZUst csrccrcceee © 45,965 ccoccocee 24,423 69,488 coco 55 OD 
September .....006 © 123,473 — cosecee co 48,423 — sevvee 153,896 — seeceeses 53 10 
October eeveoes--oee 160,644  soosees co 25,305 cece crc 385,949 coccveces 57 10 
November ...ccc008 179,607  «.-c0rece 48,637  coveee 224,249 acocosvee 58 5 
December svveseeee 2TADIG  coorer ore 36,742 sevcevese 251,278 cvcevone 57 10 

Total roorccsee oe 897,444 244,513 1,141,957 


Here, then, no doubt there were tmported 897,444 quarters of 
} foreign wheat and flour, which, with 244,513 quarters of colonial, 
, made up 1,141,957 quarters of both kinds in the year. But so far 
from 46s being a price to induce even an importation of foreign 
| wheat (and now we do not speak of its being entered for con- 
| sumption, we will come to that part of the subject hereafter), it 
| will be observed that it was not until the average price rose con- 
siderably above 50s, that any important quantity was imported. 
In the first seven months, while the price was under 50s, the whole 
imports of foreign wheat amounted only to 188,119 quarters ; 
j 























while in the remaining five months, when the monthly averages 
fluctuated from 53s 10d to 58s 10d, the quantity imported was 
| 709,325 quarters. So that even of the importations of the year, 
four-fifths of the foreign wheat was imported when the monthly 
| average considerably exceeded 53s the quarter, and by far the 
largest half when the price varied from 57s 10d to 58s 10d, at 
which rate the duty, under the existing scale, was 14s and 15s 
and which, therefore, would have given a price in bond of 42s 10d 
to 44s 10d, in place of 26s or 27s per quarter, as asserted in 
Blackwood. . 

But to come to the more important part of the question, the 
facts connected with the quantity entered for duty, and the cir- 
cumstances under which it was entered. . 

There is a remarkable oversight committed both by Lord John 
Manners and the writer in Blackwood. Not only do they errone- 
ously state the duty of the year at 20s on foreign grain, but they 
entirely leave out of sight the fact, that at that time there were 
three different duties on imported grain, as follows :— 
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wheat entered for consumption in 1845. 
even here in the exhaustive process. Of what was the 225,799 | 
quarters of colonial wheat composed ? 
mentary return, moved for by Mr Sandars himself (No 439 of the 
last session, at page 5), there is an account showing what portion | 
of the colonial wheat entered for duty in 1845 was of Canadian 
growth, and what portion that of other possessions ; by which we 
find that 208,295 quarters were of the former, paying a fixed duty | 
of 1s a quarter, and 17,504 quarters were of the latter, paying an 
average duty of 4s 2d. 


duty, and in the following proportions :-— 


But we do not stop 


Turning to a pariia- | 


What, then, is the result to which this investigation has brought | 


us ? 


Lord John Manners says, on the authority of Blackwood, that in | 


1845, 1,000,000 quarters of wheat were entered for duty, when | 
the duty was 20s and the price 47s. 


In place of this, only 315,615 quarters in all, were entered for 


Wasat Doty Pato 1m 1845. 
89,816 quarters of foreign, at an average duty Of ...ce+ee 
17,504 colonial, at an average duty Of.......06 
208,295 Canadian, at a fixed duty Of......c0008 1 0 — 

In place of 1,000,000 of quarters, therefore, paying a duty of | 
20s, when the price was 47s, the real truth is that only 315,615 | 
quarters paid an average duty of 6s 1d, with the average price at || 
50s 10d—more than two-thirds even of this small quantity paying 
only a duty of 1s per quarter. Then the writer in Blackwood asks | 
us, in referring to 1845, to witness the ‘“‘ revenue we are now Sa- | 
crificing by madly abandoning protection.” Our reply is short || 
In 1845, with the high duties so much extolled, the whole amount | 
of revenue collected from grain of all kinds, was 367,022/ (Tables | 
of Revenue, &c., 1845, p. 57); in 1849, under the present no- | 
minal duty, the amount has exceeded 600,000/. 

So much, then, for 1845, the year singled out in order to prove | 
that the foreign producer can furnish a constant and regular sup- 
ply of wheat at 26s or 27s a quarter, landed in this country. But | 
we should not complete the case without showing what really did | 
become of the remaining quantity of foreign wheat ¢mported in | 
1845, and not entered for duty. The quantity imported, as we || 
have shown, was 897,444 qrs, exclusive of colonial; the quantity || 
on which duty was paid was but 89,816 qrs, leaving a balance of the 
year’s importations of 807,528 quarters; to which we must add 
the quantity in bond at the beginning of the year. The result 
was that, on the 3lst of December there remained of foreign 
wheat in bond 1,102,613 quarters (Tables of Revenue, &c., 1845, 
p- 61). This quantity was further increased by importations in 
the first five months of 1846 to 2,207,490 quarters, when, in the 
month of June, the whole of it was cleared for consumption at 4 
duty of 4s the quarter, the average price of the month being 
52s 1d (Tables of Revenue, &c., 1846, p. 70); so that in place of 
the foreigner obtaining, as Lord John Manners and the writer in 
Blackwood represent, the price of 26s and 27s the quarter for the 
foreign wheat imported in 1845, it is as clear as anything can be | 
made that he received 52s 1d, less the duty of 4s, or 48s 1d_ net i 
price, or just 21s 1d more than the highest price ascribed to him | 
by Lord John Manners and Blackwood. | 

So much for the one selected year. 

Then for the whole four years, during which the corn law of 
1842 was in operation, and during which “we had a fixed duty | 
of 20s a quarter in actual operation.” 
_ If we turn to the Tables of Revenue, &c. for 1846, pp. 71 and 
(2, we find a full statement of all the transactions in the grain. 
trade under the law of 1842. We there find that between the | 
29th of April 1842 and the 26th of June 1846, there were entered , 
for home consumption as follows :— } 


s d 
17 10 per qr \ 
- 42— | 
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1850.] 





a 
uty paid. 

qrs s d 
Wheat, foreign sssssesesseeceeseereeeees 


ee 







Flour do, 599,829 cwt, or.. 171.379 ll 4 
Wheat, Canadian. e...ccccccseerm sosesecese 93,596 

Flour do, 1,606,056 cwt, or «.. 458,873 1 0 
Whaat, other colonial... ....0-seeseeressoesesseeseneeess 65,684 e 
Flour GO, 784,240 CWE, OF cccccccccccecrce coveccccsccescoscccccoccccs 224,069 = 10 





Total of wheat entered for duty under the law of 1842......00« 5,359,257 


On this entire quantity the aggregate duty amounted to 
2,630,347/, or at the rate of 9s 9d per quarter. But taking the 
foreign wheat by itself, the average duty paid was 11s 4d, in place 
of 20s, as asserted. 
11s 4d indicates a price of 60s to 61s, as the average at the time 
this wheat was entered for duty; and which, therefore, on an 
average for the whole period, proves the foreign importer was in 
a condition to obtain a net price of 49s to 50s a quarter, less the 
duty, on the average of the whole of his transactions during the 
four years in question. We say, on the average of his importa- 
tions. But there is a table at page 72 of these returns, which 
furnishes an analysis of the precise quantities which were entered 
for duty during the whole of the period, at each rate of duty, which 
is as follows :— 

Quantitizs of Wheat and Frovur entered for consumption from April 29, 1842, 
to June 26, 1846, showing the quantities entered at each rate of duty. 





Foren. Which indicates an average 
Duty Paicatthe Wheat, Flour, price for Briti h whea’, 
following rates qrs cwt of 
ad s ® 
8 0 cevccececvee 2,105,614 secccccccese 427,580 crercrcerees 64 tO 65 
D 0  ceorceccccee S2G,BB1 cocccccesere 97,725 ceoscccecere 63 64 
10 0 cccocecceeee 28,924 serecccseoee 15,246 eerecererree G2 63 
ll O rr) 124,319 cevecccr.coo 19,623 ceororerecee 6) 62 
12 0 ° G2,S27 ceccrcccccce 20,052 ccccccccccce 60 61 
13 0 26,877 ssoreeeevese 13,640 59 60 
14 0 754,441 25,719 58 59 
15 0 51,500 6,033 . 57 58 
16 0 77,836 GB.O56 sevccssesere 56 57 
17 © cececsccccre SB, O17 —c00e c cvveee 9,740  seorereseeee 55 56 
18 0  seoccece ove D41,143 cccccccvecce 15,029 ccccccccccce 52 55 
19 0 ceesescveree 20,916  seocrecesere 2,535 secccsserere SI 52 
20 © seseee oveee —«(3G,077 —eevcceveeree «100,791 eeeccevevene UNdOr 5] 
Ad valorem duty 274 ove 


——-— 


Total...esseee 4,345,656 599,829 

The writer in Blackwood says that during the whole four years 
we had actually a fixed duty of 20s in operation, with the price 
at 46s or 47s, and that the foreigner netted but 26s or 27s, free 
of duty, for his wheat. What, then, are the facts? Out of 
4,517,035 quarters of wheat on which duty was paid, the 
rate of 20s was levied only on 140,000 quarters!!! while on 
about one-half of the wheat, and four-fifths of the flour, a duty of 
8s only was levied, when the average price duty paid was 64s to 
65s, thus leaving a net price to the importer of 56s to 57s the 
quarter !! and more than half of the remaining quantity paid 
duties varying from 9s to 14s the quarter, indicating a net price 
to the importer varying from 45s to 53s the quarter. The exact 
average of the whole, as we have before said, being a duty of 11s 
4d, and indicating a net average price of 49s to 50s a quarter, 
which the foreigner received for the whole of his wheat imported 
during the four years when the act of 1842 was in operation ! ! 

What hope is there of the public arriving at a just conclusion 
upon those important questions, when the facts are so militated ? 
Lord John Manners and the writer in Blackwood wish to prove 
that the British farmer can never hope to withstand the competi- 
tion of the foreign producer. How do they doit ? Let us repeat 

| their statements, and the actual facts deduced from official histo- 
| rical records which cannot be questioned. Throughout our argu- 
ment nothing is matter of opinion. All is bare fact. 
1. It is said that, in 1845, 1,000,000 quarters of foreign wheat 
were entered for consumption at a duty of 20s when the price was 
47s, leaving a net price to the foreigner of 27s a quarter. 
The truth being, that only 89,816 quarters of foreign wheat were 
entered for consumption in 1845, at a duty of 17s 10d, while 
17,504 quarters of colonial wheat were entered at a duty of 4s 2d, 
and 208,295 quarters of Canadian at aduty of 1s. And that the large 
quantity of foreign wheat imported in 1845, was really entered for 
consumption in June 1846, at a duty of 4s, when the price was 
52s 1d, leaving a net price to the foreign importer of 48s 1d, in 
place of 27s, as asserted. 
2. It is said, that during the whole of the four years that the 
| law of 1842 was in existence, we had actually in operation a fixed 
| duty of 20s the quarter, and a price of 46s or 47s—that, under 
| these circumstances, ‘‘ we were supplied, and that regularly, with 
wheat from abroad”—that the foreign importer obtained a net 
price of only 26s or 27s to cover all costs except duty, and there- 

| fore that it is hopeless for the English farmer to compete with 
him, when he can pour in indefinite quantities at that price. 

The trith being, that in place of a duty of 20s during the whole 
| four years, it varied from 8s to 20s, and was, taking the average 
| of all the wheat entered for duty, exactly 11s 4d, while consider- 
ably more than one-half of the whole was entered at a duty of 

8s—that the average price, in place of being 46s or 47s, varied 

from 45s to 65s—that the net price obtained by the importer for 

more than one-half of the entire quantity entered, was 56s to 57s, 

and for more than half of the remainder it was 45s to 53s; and taking 
| the average of the whole 4,517,035 quarters entered during the 
|| four years, the net price, independent of duty, received by the 
| foreigner, was 49s to 50s the quarter, in place of 27s!!! 


ng ee eee om 


Now, under the law of 1842, a duty of 
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As this is perhaps one of the most important subjects which at 


this moment can be brought before the public, we will refer just | 
to one further evidence of the price of foreign wheat in 1845, and | 


the rate at which it can be delivered here. We have been indebted 


to a high public functionary in Berlin, some time ago, and be- | 


fore this question was raised, for a return of the average prices 
of wheat throughout the Prussian provinces. In 1845 they were 
as follows :— 


AVERAGE PRIices OF WHEAT IN THE Prvssian Provinces 1N 1845. 
$1). Gro. 

Prusaia Proper sevesessesssserserecseseeesersssseeseevees 663-12 per :cheffel. 

SUMED iticintnkannigininintngendiiiinntenteneseanintinens Oe 

Brandenburg and Pomerania 22... .ecce0--+0: 60 5-12 

Silesia......... evccccccsege ces ces ces eeeceecee eeecee 62} 





Saxony coe oss eeeeeeesererecsseeses ‘8 8-12 
Westphalia.cccccccesesces coe ose co oneces 74 1-12 
Bhenish Provinces ccccceccoccssccccecccccccceccscseess | 75 Sel2 


The average of the whole being 65 1-12th silver groschen, or 
2 thalers 5 silver groschen, which at2s 11d the thaler, is 6s 4d 
the scheffel, of which 54 make an imperial quarter; so that th 
average price of wheat, throughout Prussia in 1845, on the spot, 
in the interior, was 33s 9d per imperial quarter. 


1844. Then we must bear in mind that this average applies to 
all qualities, and it is said that not more than half of the wheat 
grown is of a quality sufficiently good for export. Again, we 


must bear in mind, that to this price was to be added the cost of 
transport to the shipping ports of Dantzic or Hamburg; and | 


lastly, the shipping expenses, freight, insurance, and other 


charges consequent on importing it. ‘To the 55s Sd, as the average | 


price in the interior of Prussia, the very smallest amount that 
can be added for the difference of quality, and all the charges 
which we have enumerated, is 10s to 12s a quarter. So that the 
lowest average price at which wheat could be imported from Ger- 
many even in 1845, and in reference only to their own home 
prices, was from 44s to 45s a quarter; while the price actually 
obtained here free of duty was 48s. 

The writer in Blackwood demanded a distinct reply to his re- 
marks on the imports of 1845; we trust he will think we 
have furnished it. We have evaded nothing—we have relied on 
no opinions—we have dragged in no speculations of our own: no 
private accounts or calculations of others—we have had recourse 
only to official recorded facts, open to all alike—we have furnished 
a reference, chapter and verse, for every fact we have stated. 
There is no escape from the conclusions. Lord John Manners 
will, we are certain, be anxious to take an carly opportunity of 
correcting so gross a mis-statement, calculated, as it is, to do so 
much mischief, and seriously to mislead men upon a very vital 
question. A few weeks ago, it was our duty to correct an erro- 
neous statement made by the Marquis of Granby, with regard 
to the duty charged on foreign manufactures. That noble lord, 
greatly to his credit, has taken the first opportunity of admitting 
in the fullest and frankest manner, the error into which he had 
fallen. We trust that Lord John Manners will think it his duty 
also to correct, at the earliest moment, the grave crrer into which 
he has been led by the writer in Blackwood, and will not permit 
it to obtain further circulation under the authority of his name. 

As to the writer in Blackwood, of what value cen all the ealen- 
lations from private sources be considered, when we find such 


gross exaggeration and misrepresentation, as soouas we have the 
means of testing his statements by a reference to official records ? 
But we would ask this writer, and all who are influen 


by a similar spirit at this moment, What is your object 
Do you think you are advancing the cause of protection by es 
aggerating the benefits of free trade? Do 4 think thata fi 
import of wheat will be less tenaciously adhered to by the peop! 
because you prove that foreign wheat can be permanently and 
regularly supplied at 26s or 27s, and even so low as ks | 
quarter? <As far as you are anxious to uphold the interests 
landowners, do you think you are accomplishing t object 


aggravating the alarm of the tenants by such gros exaggerated 
statements ? It may look a little suspicious, but we wi 
explanation in the absence of reasonable ground - 
We think it was Mr Disraeli who said, at ar t ting. ¢ 
the protectionist farmers in East Lothian had employed an eminent 
literary person to make out their case in Llachkicood ; is this article, 
then, intended to answer the objects of the tenants only in their 
demands upon their landlords? Is it an attempt to « 
into a support of protection, orto areduction of rent. coincid 
with a permanent price of wheat at 26s, with the chance of its fa 

to 18s? If this be really the object of the writer in Blachyweocs/. 


istieygest an 


h acourse, 


ee the latt 


it seems not to succeed. A gentleman writes to us on the 71 
inst.—‘* Farmers are rather frightened in Scotland. but not in; 


‘as in the South of England ; four das 
‘* ago, of three large farms in Haddingtonshire 


‘+ advanced rent.” 


and Ihave heard. three 


¢ re-let at an 


It has not been our object in this article to cons'der at what 
price foreign wheat can, in an average of vears. be delivered fre 
in an English port, but only to show that the assertions so con 
dently put forth by the writer in Blackirooud are totally worth! 
so far as regards the facts and the period on whicti! bess te 
tain them. In the course of a very short truce wpe to 
a condition to bring an extensive array of fact coco th 
out Europe, to aid us in this most interesting tuquiry. Int 


Now, that was | 
an abundant year, and following the very abundant harvest of 
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meantime, we may add, that so far as our inquiry has yet pro- 
ceeded, there is not a single country in Europe where the price 
has not been much lower in 1849, and still is so at this moment, 
than in an average of late years; and that we see no grounds 
whatever for concluding that, on an average of years, foreign 
wheat can be produced so as to be delivered here at a lower rate 
than it has been during the last year, which, for a quality equal 
{ to the average of British wheat, has been from 40s to 453 a quar- 
ter. Of course the immediate fluctuations in the price of foreign 
wheat must in a considerable degree follow those of our home 
| market, as determined by the character of our own crops, and the 
improvement and extension of our own cultivation. But so much 
is certain: it has required a considerably higher average price 
abroad, in order to maintain the actual extent of cultivation that 
has hitherto existed, than has prevailed during the last two years. 
If we take the last four years, either in England or abroad, we 
| shall find an average price at which the most determined protec- 
tionist would not venture to grumble. And what trade is there 
that will admit of a shorter period by which its average success 
can be fairly tested 2? And here we need not be reminded that, 
in the last year, the altered state of the law introduced a new ele- 
ment into the calculation of price in this country. If that change 
is calculated to reduce the average price in this country, it should 
at least have the opposite effect abroad. And our inquiry is more 
as regards prices there than here. We will conclude by observ- 
ing that, however important it may be to ascertain the real facts 
upon these questions, free trade rests not upon the result, what- 
ever that may be, but upon a great principle of economic truth 
and political justice ; these eannot be adjusted to prices ; prices 
| must be adjusted to them. 


TTT 


— — - 

THE NATIONAL DEBT AND THE RATE OF INTEREST- 
| Ar the suggestion of more than one correspondent, we publish 
the following statement of the public debt, showing the amount of 
stock bearing interest different rates, as it stood at the dth 
of January 1849 :— 


i 

‘ 

} 

: GreaT Britain, _£ 
Debt due to the South Sea Company seu.eovedt 3 percent 3,¢ 62,784 
Old South Sea Annuities.......cecrscreersercvesesrsoce 3,195,160 
Annuities at 3} per Cent... rccccoceeseee 

at. 


New South Sea Annuities .rosreccsccesssccccseessens 2,195,720 
South Sea Annuities, 1751 ccocccccscccccssesesessecee 500,780 
Debt due to the Bank of England ose... sseeseses 11,015,100 
Bank Annuities, 1726 .....ccccccecesceoes 750,343 
Consolidated Annuities .. 
Reduced Annuities .......0..00. 
Odd money in shillings and pence...cocseecvese 





Pibddtl 


sere em COs enenereT 


Total at 3 per Cent scorrcsscsssccerercssccecesscsccoses see 917,913,054 
Annuities 3} per cent ... 
New 5 per cent ANDUIties sco... 
Odd MLOMEY seoroeveeressseereveece 


soceree-escsssessccesesee 214,780,836 


429,451 
1 


Seen eeeeeeeee cesses eeeees eee 


+ Pen OO ERE ORE eR Hees OEE HEE SEE FEE OEE EES 





Total, Great Britain.......cccccccsccscsccsesscscescsecssee Tdag 29,342 
IRELAND, 
Irish Consolidated Annuities at 3 per cent... ..0.«006 


5,620,886 
Irish Reduced Annuities, ditto 


120,295 

oe 33,123,671 
Debt due to the Bank of Ireland 2,620,769 
| New 5 per cont Annuities 20.000 000000 secscneccensces ene ceecee ovccee 3,673 
{ 
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Odd MONEY ssorerserecrersccsecerecceecse soveseecevesecss ces vos sererseee 2 


Total, Treland ccocccocccccccssscccsccsccescoccesccsosccecee 41,499,296 


Total, United Kingdom csccoccccsccsscccesssscccccccecee 014,022,638 
The whole amount divided according to the different rates of 
interest borne, is as follows :— 
£ 

AS 3 POT: CORE nccenrccecenens coseserorcesonerecanen sonpoounsees BOB, 0S4,308 
| BS BE OF CONE, enprceniavsesnstons coe eee 247,904,507 
| At Sh per CEN ...ccccc0000 2000008 2,630,769 
BSS OOP CURL acsescnncses 433,124 





OR eee eeE ERE Ree ee eee TEE EeE ERE SS ETERS 


eee eee [SERRE ROR See OTe Cee HeneReeeeeeT eee 


—-- 


| Total, Jan. 5, 1842 .ccccccccseccccccossveosece cnccecsvscsece 714,022,038 
i; The charge on the public debt, for the year ending the Sth of 
| January 1549, was as follows:— 

















£ 
For anual interest ......cceccccsscsseceresevenseseeseseneses see serene 25,490,901 
| For long annuities, and other annuities for terms of years 1,331,498 
Exchequer annuities eesece cos pee 67,718 
Management .... 278,788 
E.Sho Gt RBecccceccecssecsccs . 617,537 
Annuity payable to the Dank cccccorerseccesseerrscrsconscscsecce 585,740 


Total charge, including life annuities, &. .....0.0. 28,272,142 
| The decrease of the unredeemed debt since Jan. 5, 1828, in only 
| $,454,254/; and on the annual charge, 672,402/. 





TENANTS AND LANDLORDS. 
LORD DRUMLANRIG. 







| Tue present agricultural agitation has brought to light several 






(Jan. 19, 


humbly request such a reduction of rents “as may enable them to 
bear up under the pressure of the times.” There is much more 
servility in the tenantry,as far as we have noticed, than arro- 
gance in the landowners, and the former seem almost to deserve 
the degradation they have courted. To these humble petitioners 
Lord Drumlanrig has replied in an excellent letter, worthy in 
every way of an enlightened landlord, who understands his own 
interest, the interest of his tenantry, and what is due to the pub- 
lic. The noble lord promises to visit the farms ofall the tenantry, 
and wishes that everything should “be fairly and equitably ad- 
justed, as should always be the case between landlord and 
tenant.” In the meantime, he expresses his views on the effects 
of free trade, regarding it as a duty, especially in a time of panic, 
to speak out his whole mind. He is entitled to be heard, not 
only because he replied to a petition, but because all his interests 
are bound up with theland. As to the restoration of protection, 
the noble lord says well :— 

Thave learnt by experience, or if I have seen through anything in this world, 
— if the sense of anything is clear and evident to me, it is the conviction that 
in spite of all the special, all the really plausible arguments—in spite of all the 
greivances, «ll the claims which can be urged toshow why the agricultural in- 
terests should be protected —and all this has been done with great ability—in a 
thickly populated country like ours, where so many conflicting interests are com- 
peting one against another; where, in Opposition to all we have so much 
reason to be both thankful and proud of, it cannot be denied that there does 
exist the most sad, most fearful poverty and wretchedness—a poverty and a 
wretchedness which baffle all the efforts and skill of both the statesman and the 
philanthropist—a poverty and a wretchedness which are the more appalling 
from being so strangely contrasted as they are with great wealth and great pros- 
perity which are the pride of our country ; it is impossible, with all this to contend 
against, that food, the first necessary of life, can, for the sake of any interest, be 
raised toa fictitious price. I have no conviction more deeply rooted within me than 
this—the cause of protection is lost for ever! and whatever may be my own indi- 
vidual interest as an honest man, I cannot say such should not be the case. 
I do not believe that free trade is to work all the miracles that were promised 
in its name; it will not produce the plenty expected by so many ; for that very 
reason, it will not quite ruin the agriculturist; but, at least, it will afford 
some relief to those whoneedit most, and a very great and a very dangerous 
cause for discontent has, with protection, been removed. The effects (as he | 
afterwards adds) of free trade, now the unalterable law of the land, may 
possibly mar these hopes; but on the other hand, free trade is the surest gua- 
rantee for continuance of peace, and peace universally established, if it do not 
work miracles, will at any rate insure reduction of expenditure and diminution 
of taxation—results far superior to a provisional rise and fall of prices. I have 
not shrunk from saying what course, in my opinion, landlords must take, “ should 
the worst come to the worst.” It may be hard on one class to lose a portion of 
their incomes, but it is harder still on the larger half of the community to tax 
bread for the interest of any one class. Thereis too much common sense in 
Great Britain ever to revert to such a syetem. 














































That is the language of a man of sense; and acting, too, like a 
sensible man, the noble lord is quite ready, if reduction must take 
place, to submit to his share, and re-adjust the rent with his | 
tenants. But he reminds them of many advantages they have 
lately obtained, which should make them able to bear a reduction 
of price. 

So far I have taken for granted that these prophecies are true, and that 
rente must fall. I have done this for the sake of argument; not because I 
believe such will be the case. I will not speak so positively of England ; for 
there I have no practical knowledge; but in Scotland, with our system of 
leases, and with the great improvements in the science of agriculture, and the 
many advantages that have sprung up of late years for the farmer, I am per- 
suaded that “ the increase on one side has compensated for the loss on the 
other.” ‘Everything should be settled between landlord and tenant on the 
strictest principles of justice.” But it would clearly not be just for a farmer || 
holding a lease to come to his landlord in 1850, and say to him, “ You must re- || 
duce my rent ; wheat is selling at 45s. When I first took my lease, the price | 
was upwards of 60s: true it is that in 1847 the price rose to 100s, but I never, 
for that reason, offered to pay a higher rent.” There would be no justice or | 
sense in such reasoning as this. I am perfectly aware that, last year, there 
was great loss by cattle—they were bought dear, and sold cheap; but is the 
farmer in Dumfriesshire, who feeds cattle, in the same position he occupied ten 
or five years ago, when he took his lease? His sheep and his cattle were in | 
those days driven all the way far into England; they were sent to markets 
where prices might alter greatly between the time his stock left home and be- | 
fore they arrived at their destination—he had to wait perhaps some six weeks | 
before he received their price. Are affairs now managed in this uncertain and | 
preearious manner? We havetwo railroads intersecting the country, which | 
may carry the whole farm-yard from Scotland to the South of England, and | 
return again in four-and-twenty hours. Is the farmer no better off now in 1850 | 
in all this, and much more, than he was in 1840? Has drainage in this country | 
not already changed its very face, wherever it has been properly carried into exe- | 
cution ? J believe the benefit has been something nearer 60 than 6} per cent, the 
rate usually charged to the tenant. Are all improvements exhausted ? I do not | 
believe that this county produces as yet one-half of what it is capable of being 
made to produce. If the price of grain this year was low, what was the nature | 
of the harvest? The produce was certainly most abundant, and every stook | 
was housed without rain. Does an increase of produce in no way compensate | 
for a reduction of price ? I have examined tables prepared from authentic docu- | 
ments in the Teind Office, and the following is the state of fiars’ prices during 


the last seven years, up to 1849. The grain is computed by the imperial quar= | 
ter, and the meal by the boll of 140 imperial pounds :— , - ™ 


| 
Dum | 
ool ae teiatielnem ates tee. oe oe MFRIESSHIRE. 
instances of subserviency, or rather degradation, in the tenantry, Barley (malt), Wilt cncre cs és > | 
which remind us of the old times of serfdom. If the late altera- Beans........44 steneeee tteeeeeens susenieiaemberiicaans 39 8 
| tion in the law should have no other effect than to place land- Wheat .......... beeincsantn sessssssssesseesseees sessnnneee BH 8 
lords and tenants on a more equal footing, its advantages will be oe eer ae Ae 
| inestimable. Both classes will become better acquainted with Petar en aceensnomesnoneeannnanemnanasconeescanaeoen oe 
their mutual rights, and learn more to respect them. Their con- Oatmeal ieleiliemiielapes nie eae 16 3 1-5th. 
tract is a mare commercial bargain, to which both parties are | This return tells no melancholy tale for the farmer, up to the present year at 
| ae. _ the ee feudal relations, we have met with no stronger | ®By rate. 
| stance than that of the tenants of the Qi y es r Ss i 
-rosrcath ge baghdad te e Q leensberry estate, W ho That passage clearly points out some, but by no means all, the 
‘ ( € capacity of petitioners,” and |] advantages enjoyed by the farmers. All the articles they use and 


















1850.] 


consume, and they are great buyers of stock and of articles to 
fatten them, have fallen in price. Years before the corn laws 
were abolished they were reaping the advantages of great reduc- 
tions in the price of clothing, instruments and utensils of all kinds, 
and they may well now allow the rest of the community, who strive 
zealously to provide them with clothing and other things at a 
cheap rate, to have food as cheap as it can be obtained. If, as is 
perhaps the case, they have by their own competition, wherever 
they had no leases, given up all these advantages to the landowner 





| in an increase of rent, they have no right to complain, particularly 


when the landlords profess themselves ready, like Lord Drum- 
lanrig, to adjust the rents to the new state of things. The noble 
lord also touches a peculiarity in the landlords’ condition with a 


| delicate hand, and perhaps the annuitants and the mortgagees 


| might retort on his lordship that he had enjoyed the advantage 
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| fate. 


s of 
high prices and high rents. 





There can be no doubt that, after all, the whole question is one entirely of | 


rent. 
with future prices, compete with the foreigner, then, most assuredly, they will 
not be enabled either to pay the same amouut of rent; and the proprietor, 
whose income used to be 5,000/ or 5001 a year may, very possibly, be obliged to 
content himself with say 4,000/ or 4001 a year. I do not think this a desirable, 
nor do I think it a very likely state of things to come to pass; but I wish to be 
prepared for the worst; and supposing such a thing really to happen—and 
happen it must, unless some people are very bad prophets—then it seems that 


If, after a fair trial, it be obvious that tenants can not, with present or | 


the most important question to be solved would be, more especially in the case | 


of entailed estates, who is the proprietor; Let free trade be 
land; but, if so, let my rent be adjusted on equitable terms. A proprietor 
may be the nominal possessor only of his estate; it has come into his 
sion mortgaged one-third, or perhaps one-half of its real value. The proprie- 


the 


tor of an estate of 5,000/ a year may have had, even in the palmy days of 


protection, only 3,000/, or perhaps not so much, to spend himself. The capi- 
talist, the manufacturer, may be the person who in reality possesses the largest 
share of this same property. In the days of corn laws and of high prices the 
money made in trade was invested in such a security. Now free trade is made 
the law of the land, sacrifices are insisted upon. Are the annuitants, are the 
mortgagees, who possess a large share of every estate, to be included smong 


| those who are to lower their rents ? or is the nominal proprietor to pay them in 


full, and, having done so, then to reduce the pittance which remains to him for 
income, and thus bear the whole burthen of the altered state of the law? It 
appears to me that those Jandlords who are vainly deluding themselves and 
attempting to delude others into the idea that protection will ever again be 
restored, would be more profitably employed, and would have surer ground to 
work upon, were they busy in preparing for the worst, and in arranging whose 
duty it was to share the reduction of income, which we are told must be our 
If rents on lJand are to fall, let all parties having claims on that land 
bear the loss between them; do not let it be unjastly saddled on the single, 
and often only nominal proprietor. But again, I do not by any means allow 
that rents must necessarily fall at all. The landlords must be just, but they 
are not, for that reason, to be made a convenience of. 


The noble lord is just to his tenants, and just to himself, and 
just tothe bread-eaters ; we are afraid the mortgagees, however, 
will not be disposed to assent to his views. 





REGULATION OF THE SUPPLY OF WATER. 
Wuetnuer the supply of water to large towns should be entrusted 
to the operation of private interest, or taken into the hands of 
public authorities, is connected with considerations affecting the 
most opulent classes and the principles that lie at the foundation 
of society. The consequences may appear distant, but with the 
present rapid progress of society, it is not prudent to shut them 
out of view. 
their velocity to moral events, and changes which were formerly 
spread over centuries, are now crowded into years. Policy, too, 


The rail and the telegraph have imparted some of 


law of the | 


posses- | 


flows in currents, and continues for long periods in the direction | 


first given to it, gathering force in its course, and pitilessly sti- 
fling our best interests. Its consequences andits termination will 
be in accordance with its commencement, and will hurry us on to 
peace and order, or conflicts and discord. Even the possible con- 
sequences, therefore, of a present policy, however remote they 
may appear, should influence our conduct. 
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support 
poverty ; that the land should be held responsible for the main 
lal regard to Ireland, thes 
opinions have been recently embodied into a law; 
some reason, therefore, to apprehend, should the principle of pri 


hould 
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vate interest be overruled, as to the supply of water, that it m: 
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the corn law has already begotten a custom, if not a right, on t 
part of the public, of interfering with farming, and the amount « 
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| has well stated some of the objections to the latter, though 
the whole, he approves of it. If, however, the piy 0 
| reservoirs, the expense of cleaning t! uit will be nuch 
| than the expense of cleaning cisterns, that th tac f 
continuon ystem will be much less thay | LT] 
panies may perhaps find in that exper 1 additional moti 
perfectly filtering the water before it i nt i} | 
as the deposit from a stream that only pass hrough the ] 
for an hour or two in the course of the week suffices to clog t 
after a time, when the water remains in th they 1 } 
closed. They will receive all the mud t! HOw 
cisterns. This, however, is not our business. W 
vers important political cousequen nt vf 
the companies by a municipal authorits r | hy 
and to them we confine ourselves. 
The case made o inst private 
sent abuse. It is admitted that the « 
ficial to the public ; but it is contended that t CeAS 
be: and that it would w be better f { to tal 
supply of water for the metropolis, and, 
for all the large towns, into its own | s! 
coufirmed by expericnee. Phose who ‘ th | 
admit that the first supply for Londen v \ ult of th 
vate enterprise of a Dutchman. ‘Till | vie i 15s 
an arch of London bridge and erected a te el there 
carried the water of the Thames into the | ( hl 
hood, the inhabitants of London either d ti ter oO 
the river, or obtained their supplies from 
|} Toa Dutchman, prompted wholly and he Jor 
gain, London was indebted for the mo f supplving the ho 
| from the Thames, which has since 1 ied al to 
tion. All that the corporation did for him. o © thre 
work, was to allow him, for a consideration, to fix heel m 
the bridge, and permit him to lav his pip paven 
The next great supply—that from the New Ri 
likewise, to private enterprise. Sir Hugh Myddleton, at his « 
expense, and by his own enterprise, succeeded in bringing w 
| from Hertfordshire into the North of London. In thi 
| ** very remarkable that the corporation (sa; writer it 
, ** Times, one of the most zealous opponents of the compani 
‘towards the end of Elizabeth's reign, obtained power f 
| ** Parliament to cut a river for conveying water to y 
‘any part of Middlesex or Hertfordshire. ‘Th ne, t! 
* rested on their oars, wth true corpore 
| &6 or seven ¥ ars,” Tw >more years of \ \ e 
| then, at Myddleton’s instance, the cor ule over 
| rights to him, and he earried the proj i i \\ 
his works were standing still, from the « " m 


One of the arguments most emphatically urged by the oppo- | 


nents of private interests is, that such a necessary of life as water 
should not be appropriated by individuals. It is not to be borne, 
“that Nature’s most abundant and most indispensable product 
** (says one writer) should be made the subject of active and Incra- 
“* tive trade.” We are persuaded that the active and impassioned, 


| but not thoughtful writers, who use that argument, are not aware 


| Means for securing that supply must be placed at its 


of its consequences. It is just as applicable to land, without which 
we cannot have food, as to the water of the Thames. The same 


| reasoning which appears to justify resuming from the companies 
the power bestowed on them, would equally justify the State in 


reclaiming the whole soil from the occupation of individuals, and 


public officers for the public benefit. We cannot subsist without 
water, neither can we subsist without food; and if the supply of 
the former must necessarily be regulated by the State, or by mn- 
nicipal authority, so must the supply of the latter: and all the 
disposal. 
Land must no longer be private, it must be public property. 

Such a deduction is not a mere fanciful danger. A great part 


} 


of the profits of the companies have arisen, like the rent of land, 


| from the increase of population; and the increase of rents from 
| this cause—without any efforts on the part of the proprictors— | 


has long ago suggested the idea that the State should be the sol 
owner of the soil, and rent be appropriated to the publi 


causing it to be cultivated—like the distribution of water—under | 


the corporation refused to as ‘ 
private interest, or avarice, of James IT. 


that enabled Myddieton to suce 


stood in the 
stepped in to 
merit. 
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tually to every part. the levels must necessarily have been ascer- 


ts 


the servants of the State. There is no part of the mi tropolis— 
not the highest house on the highest point—which cannot be sup- 
plied, we believe, with water in its top story, if the proprictor 
chooses to be at the expense. 


In 


' 

Let us refer also to railways, both at home and abroad. 
ithe United States and in England, whatever faults may have 
| attended the construction, this noble invention has been far better 

and more extensively carried into practice, with greater advantage 
{ 
| 
| 
| 
| 


to the public, whatever may have been the losses or benefits to 
any part of the continent, where such mat- 
| ters are kept in the hands of the Government. Even abroad they 
have been mainly achieved by private enterprise ; and except, 
perhaps, the Russian, no Government has constructed one rail- 
road, though almost every Government of the continent has pre- 
vented railroads from being constructed by private enterprise. 
They cross every part of the peopled United States. These in- 
| stances, affording direct comparisons between what has been 
| achieved by private enterprise and by public authorities in mat- 
| ters which seem first more properly to belong to the latter, 
' justify the conclusion that it would probably be a public injury 
| rather than a benefit, to substitute them for private enterprise in 
| providing a supply of water for the metropolis. 
| Jt must also be remembered that the companies have been 
in some measure prescribed, by the Le- 
gislature. In granting them certain privileges, such as coming 
into the public streets, passing over or through private property, 
| &e., the State coupled the grant with those conditions that are 
| found obnoxious to the public. The State, on itself to 
create new companies, and the competition at one time unwisely 
permitted, and at another the coalition and monopoly sanctioned, 
are more the consequences of its laws, than of the unrestricted 
We are disposed to adopt Sir Wim. 


individuals, than on 


at 


limited, and their course 


too, took 
| operation of private interest. 

Clay’s opinion :— 
|| The truth is, that allthat has been done wrong in this matter has been done 
;| by the Legislature—«ll that is right by the companies themselves. They have 
{/ laid out on their works, with the sole view of improving the quality of their 
| supplies, large sums which they were not required by their acts of incorporation 
i| to expend, whilst on the other hand they have been contented with very much 
|| lower rates that by law they could have demanded. Such of them as have 
| & parliamentary scale of rates, not only have not exceeded it, but the cases 
| I believe to be exceedingly rare in which that scale has even been approached. 

When in 1819, on the completion of the arrangement by which the com- 
i panies did for themselves that which parliament should have done for them, viz, 
confine their services respectively toseparate districts of the metropolis, they 
limited themselves to an advance of rates, the moderation of which, under all 
circumstances, cannot be denied. 

All the powers possessed by the companies exist in vir- 
tue of grants from the Legislature, and if they have been 
injudicious, why must we conclude that, in resuming them under 
the auspices and by the recommendation of some other schemers, 
its power would be more heneficially exercised ? The very cir- 
‘ cumstance that it has in these instances rather misdirected than 
{, Wisely gnided the enterprise of individuals, is a reason for mis- 
|, trusting it, and preferring an increased reliance on the latter. 

One great complaint made against the companies is, that they 
now stand in the way of improvement; that is, they do not imme- 
‘ |; diately acquiesce in all the schemes planned and recommended by 

some other persons. It is very natural that they should not like 

to have their property interfered with, and no doubt it requires 
. f }, a considerable time to make them adopt needed improvements. In 
| fact, however, as the companies derive their powers from Parlia- 
|; ment, if there be reason to complain, it should be of that body, 
| which is slow in reforming the companies. If the Legislature 
| cannot be speedily moved to effect that, is it likely that it would 
be more easily moved to change the constitution of bodies derived 


! 
| 
| 
| 
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in all respects from itself? Is the Legislature itself never accused of 

: : i} standing in the way of improvement? Is it not continually said by 

, Ee | certain parties, that the Legislature cannot be excited into action ¢ 

.} |; Is it not said, too, of the executive as of the companies, that it 

- t.3 i fosters abuses, and cannot be moved out of the course into which it 

a entered from insufficient knowledge, and in which it continues from 
2 habit? A company which depends in some measure on the pub- 

‘ }| lic, is far more amenable to the immediate action of public opinion 

> 2 | than either the legislative or executive powers ; and we are more 

: | likely to procure improvements in the supply of water by its in- 


strumentality than from public bodies, which derive their power 
from the political constitution of society. 

An important principle is at issue in such cases. A company, 
formed only to supply water, if it resist the public will, and stand 
| in the way of improvement, may be put down or abolished with 

no other inconvenience than some temporary one affecting that 
| Supply; but a public board, a municipal corporation, the general 
| Government, or the Legislature, has a great variety of other 
|| duties to perform, and can neither be coerced nor corrected by 
|| public opinion, except by very slow degrees, without endanger- 
|| Ing more important interests than the supply of water. Neither 
|| of these bodies, then, can be influenced as easilv as a company by 
|| public opinion. In proportion, too, as we extend the sphere of 
the operation of either of these bodies, the more difficult. not to 
|| say impossible, does it become to effect reforms in it, or in the in 
|| stitutions emanating from it. Their very nature is hostile t 
| the action of public opinion. They are endowed with power t 
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| control. not to be controlled ; and interference with their authority, | 
: ; i vith és i ance a "“pye > ai Ss Pr its exercise, are re likely resenta 

tained, which the companies have done without the assistance of | or even complaint: of its exercise, are more like y to be resented 
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as disobedience, than listened to as just. From charges of | 
favouritism and partiality and jobbing, corporations and govern. | 
ments have never been clear. They might be as liable to such | 
charges in regulating the supply of water as in regulating polj- 
tical power, or appointments to office. To extend their functions 
over the water supply, would render them liable to more imputa. | 
tations of the same kind, and would increase a responsibility they | 
rarely exercise at present to their own conscientious satisfaction, 
or the complete approbation of the public. | 
Let us suppose that the Sanitary Board was empowered to take | 
under its authority the whole supply of water to the metropolis, 
with its other duties. At first, probably, it would effect consi. 
derable improvements ; but they would soon become the routine 
of office ; and it would be more difficult to procure improvements 
thereafter by means of such a body, than through the instrnmen- 
tality ofa company. All experience shows this. There is in the 
members of such a body, the same love of ease and emolument as 
in the members of a water company ; the emolument is secured 
to them; the love of ease is only to be influenced by a cold sense 
of duty. In the company, it is continually overcome by a hope 
of gaining more. The members have the motives of ordinary 
men for effecting all improvements profitable to themselves. The 
members of public boards derive no emolument from improve- 
ments; they can only derive a little reputation, and will not give 
themselves a great deal of trouble to effect them. To procure the 
reform of such a board, we must have recourse to the Legislature; 
and all its other duties combined with regulating the supply of 
water, would be impediments to getting rid of the board or of 
reforming it. By substituting such a board for a company, we 
should in the end find, while we supposed we were appointing ¢ 
careful servant, that we had imposed on ourselves the yoke of a 
very intractable master. | 
We say thus much at present on a subject which we conceive to 
be of great present and future importance. Parliament will be, 
called on to intefere. That something ought to be done to insure, 
through the instrumentality of the companies, an increased 
and increasing supply of water, filtered and purified, and 
at a reasonable charge, we aver in common with our con- 


temporaries; but we are not ready, off-hand, to pronounce | 
what that something ought to be. We are perfectly con- 


vineed that a few persons who are very arrogantly and dogmati- | 
cally putting forth their own conceits, and demanding the aboli- 
tion of the companies, ‘the resumption by the public of its | 
inalienable water rights,” and the establishment of “a national | 
water system,” ought to be listened to with apprehension. Their 
doctrines are pregnant with danger. It is impossible to remove 
individuals from under the dominion of selfishness, and we can 
only hope to succeed in plans for the improvement of society as we 
recognise that truth, and seck our object through the enlightenment 
of selfishness. By embodying it into a public office, and there pro- 
tecting it in ease and enjoyment, we only erect a barrier against 
future improvement. We have always believed, on the authority | 
of Madame de Stael and other intelligent continental writers, that 
the great distinction between England and the nations of the con- 
tinent, the principal source of our superiority was the great scope 
here given to private enterprise and the very limited sphere of the 
operations of the government. Late events have strengthened 
that creed, and we cannot allow the influence of momentary terror, || 
occasioned by an epidemic, to suppress all the moral convictions 





which have been tangibly the experience of ages. \} 
— . $$ } 
RATIONAL IRISHMEN. ] 


Sm Joun YounG at Cavan, on the 4th inst., and Mr Sharman |! 
Crawford at the meeting of the county of Down, have taken the | 
right side, and have given excellent reasons for their conduct. | 
The former gentleman especially, told his countrymen some ster- |! 
ling truths, which they would do wellto remember. He reminded 
them that Ireland was an exporting country, and not heavily taxed 
like England. They have not the same pretext, therefore, as the 
English agriculturists, to ask for protection. He insisted, like 
other sensible men, that the revival of protection was a hopeless 
pursuit, and he showed them, by facts, that the protecting laws 
since 1815, had been a complete delusion and snare to the agri- | 
culturist. At first, the law had promised them a price of 80s; 
under that law, in October 22. the price was 38s 1d. But all the 
farmer's outgoings and his rent, and all the landlord’s expenses, | 
his allowances to his younger children, &c., were calculated on the 
supposition that 80s would be the price, and rent would be in pro- 
portion. Both classes were injured, if not ruined by the law. Sit 
John Young showed, by numerous returns, that the price of Irish 
produce had not been determined by the law, but by the harvests, 
the condition of English manufacturers, and a variety of other | 
causes which the law could not control. All these facts, and the 
total want of any statesman of character to support the protec- 
tionists, made the hon. baronet assure his friends in Cavan, that 
the attempt to restore protection was as chimerical a crusade as 
ever was entered upon. The hon. baronet reminded his country- 
men that their butter fetched a much less price than that of Hol- | 
7and and of Holstein, because they wanted clean nice dairies, 0 
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made it in dirty cabins, where it was soiled and injured. He re- 
minded them, too, that their most dangerous competitors were 
skilful English and Scotch farmers. He gave them a great deal 
of valuable information and good advice. If Ireland possessed a 
few more such men as Sir John Young and Mr Sharman Craw- 
ford, there would be no reason, humbled as she now is, to despair 
of her restoration. The attention both have received, is one of 
the best signs we have lately met with, that the Irish have at 
length begun to open their eyes to the facts of their condition. 





THE EARL OF YARBOROUGH, 

Lorp Yarboroven has declined to sign a requisition to the High 
Sheriff of Lincoln, to convene a meeting of that county to * take 
* into consideration the present depressed state of the agricul- 
“tural and other branches of native industry ;” ‘ because the 
“ good state of trade in our manufacturing districts, and conse- 
“ quent general employment of British artisans, directly contradict 
* such a statement.” Ilis lordship intended to be present at the 
meeting appointed for the 25th inst., to explain his reasons for not 
signing the requisition, but fearing he might find a difficulty in 
securing the attention of a large and mixed assembly, he has pre- 
ferred stating them in a letter. His lordship thinks that, in any 
remission of taxation in the ensuing session, the cultivators of the 
ground will be entitled to expect that their claim should be con- 
sidered, but he discountenances the belief that protection can be 
restored. On this point, the noble lord’s opinion is of consider- 
able value, because he fought stoutly for the continuance of 
protection, and on that question forsook his party. Le now 
says :— . 

I believe that those who encourage the farmers to expect relief from the re- 
imposition of protective duties are only deceiving themselves and others. I am 
satisfied that the attempt to reimpose a duty on fureign corn for protection, 
which, to produce the desired effect, must be of such an amount as to be at 
times actually prohibitive to its introduction, can only end in failure, afier 
convulsing the country with agitation, and sowing the seeds of bitter animosity 
between the various industrial classes of the kingdom. 

Such a state of things I am not disposed to he instrumentalin promoting. I 
would rather advise that the experiment of free trade, which Parliament deli- 
berately determined to adopt partially, should have a further trial ; and eee the 
effect under ordinary seasons, and in the absence of those dreadful revolutions 
which have obliged foreigners to send corn to this country to be sold at a loss to 
the importer ; and in the mean time to encourage those farmers with whom I 
am connected to expect that, if it should appear that those who cultivate their 
farms judiciously cannot, from the peculiarity of soil or climate, raise such an 
increased quantity of produce per acre as will compensate them for a less price 
than they have been accustomed to obtain, I would reconsider their engage- 
ments with me as their landlord. I remember when some of the most intelli- 
gent and successful farmers in this county declared that land must go out of 
cultivation if the price of wheat was below 60s per quarter; and I believe that 
farmers are still living who used to say that unless wheat was sold for 80s per 
quarter they could not obtain a reasonable return for their outlay, It is noto- 
rious that no such prices would be insisted on now by any practical agricultu- 
rists. 

I am satisfied that the present low prices of corn and live stock are not wholly 
caused by the abolition of the duties on those articles of consumption ; for, when 
the last sliding scale of duties was in operation, the price of corn was as low and 
lower than at the present time; very great fluctuation in the price of corn 
frequently existed ; and twice, whilst I was a member of the House of Com- 
mons, committees were appointed to inquire into the cause of agricultural dis- 
tress. Therefore I am not prepared to attribute the present low prices of agri- 
cultural produce entirely to the effect of legislative enactments. 

Lord Yarborough is another example of an influential noble- 
man,'who is at once just to the public, to his tenantry, and him- 
self. The majority of landlords will, we doubt not, act in a cor- 
responding manner, and will frown down those gentlemen who 
“would convulse the country with agitation, sow the seeds ot 
‘“* bitter animosity between various industrial classes,” and fail in 
the end,to restore protection. 

EE 
CORN DUTIES IN 1849. 
In our remarks last week upon the amount of revenue 
derived from the importation of grain in 1849, we fell into an 
error. which was not discovered till it was too late to be cor- 
rected. In January 1846, when the changes were proposed in the 
corn laws, and in the tariff generally, maize, or Indian corn, was 
taken out of the corn bill, and placed in the general tariff, and 


subjected to an uniform duty of 1s per quarter from that time, 
while that duty was not applicable to other kinds of grain till Feb. 
1, 1849. In writing, last week, we were, for the moment, under 
the impression that, when taken out of the corn bill, maize had 
been included among the many articles which were then admitted 
free. This, however, was an error; as duties of one shilling a 
quarter on the corn, and 44d per ewt on the meal, were charge- 
able from that time on this description of grain, as they are now 


1 On all others. 


With this correction, the revenue from corn of all kinds in 1849 
Will stand thus, assuming that the consumption of foreign corn 
was as great in December as it had been on the average of the 
eleven preceding months :— 

: The entire quantity of grain of all kinds cleared for consump- 
tion in the first eleven months of 1849 was— 
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. . *, . qrs 
Grain,"duty paid—Jan. Sth to De 1 nncadtuitennieianmentens 10,149,037 
AGG lob ttt fof December 20. ccccccaccccecveceescecsossocs @ 000 covece i i2 
Tot i ll O4 
cwrs 
- ‘ 5 ae 
J r, mea t 1id—Jan, 5 »D _-_ 3, 804,578 
Add l-ilth ) Dee JOT secsssoeerevoesecsertceecesecscecescesesee 345,870 
ian 
Total ewis, flour, § eves eco 4,150,448 
. . £ 
Then 11 POD Quarters, GE 1S the OF cceccccescecccccecssccceccse S51, 917 
1,150,418 cwt, at 44d the cwt eee 77,820 


Total gross revente iN 1849 .....ccccccccssescesseesee ses eorseeces 639 

But as it is probable that the consumption of foreign grain was 
not quite so great in December as in th preceding months of the 
year, we may at least safely put down the revenue at six HUN- 
DRED THOUSAND PoUNDs for the first vear of a free trade at a 
nominal registration duty, while the annual revenue 
received at the high duties under the corn bill of 1828, and its 
subsequent modifications, was only 572,599/!!! 


average 





Facts ands KFiqgueres. 


GoLD AND Sitver PLatre.—The following is an account of the 
exact quantity of gold and silver plate on which duty has been 


paid in cach year since the commencement of the present century 








in the United Kingdom :— 
Go'd. Silver. Total. Gold. Silver. Total. 
oz. oz, OZ. 02. oz OZ. 
9068 seca © 4,619 se 925,482 ovo 930,501 | 1825 ceoece 8,376 soe 1,466,450 ove 
1902 ccocoe 5,137 coo 986,391 ... 991,518 | 1826 6.892 .. 1,144,995 .. 
TRO3 ceocee S445 ooo DASNY 206 1,054,314 | 1827 TLD see 1,104,057 occ 
3806 coccce 4,854 oe 942,785 6 907,642 | 1828 ..... 7,023 se. 1,240,8 
THOS sevcce 5,408 cee 1,056,693 coe 1,062,301 | 1829 ceccee 6,353 se 1,'57,762 
) 2 coe 1,084,525 ace 5773 .ee 1,076,972 
« 1,141,749 ,! 4660 eee 1,001,022 
wee 1,159,412 27 5189 914,095 
ve 1,242,208 3 34 879,117 
» EBON OTE cc 48 1'6 1,050,232 
« 1,154,738 123 71,038 } ! 
990,223 wus 7 1,272,929 ) , 
17,697 V 178 567 I 
. 974245 if 6,786 see 1,195,483 oo 1,265,7 
« 1,654,658 37,00 6,87 1,270,39 1,342,427 
e 810,002 970,63 6,0 - 1,210,332 1,272.7" 
oe 1,080,549 1,146,340 | Stl oe e 1,U49,7 1,205,1 
- 1,293,586 1,377,950 442 4 cco 3,02 1,0 2 
e 1,23, 104 1,312,°85 S43 ( { 938,765 * 945 ’ 
« YSI,3IO we 1,943,485 | 1844 7,36 ove 1,060,230 ... 1,067,53 
» 1,022,761 2. 1,089,635 | 1845 crocs 08 ... 1,291,¢ . 1,299,194 
« 1,627,722 1,109,559 | 1846 ceccce 8,412 ooo 1,223,401 ... 1,231,813 
. 1,073,244 1,147,060 | 1847 ccccce 7,593 oe 1,069,666 o 1,077,364 
ee 3,258,658 1,343,520 | 1848.00 6,870 .. 775,920 .. 750.7 
The following have been the rates of duty chargeable during t! 
period embraced in the above table from time to tin In 1s 
in Great Britain, the duty on gold plate was 16s per 0z., am 
silver 1s per oz. ; and in Ireland, on gold and silver plate equal! 
Gd per oz: these duties were charged till 1805, in which year the 


duty on silver plate in Great Britain was raised to Is 3d per oz., 
the others remaining the same as before. The next alteration 
was in 1807, when the duty on gold and silver plate in Ireland 
was raised from 6d to 1s per oz. ; the dutics in Great Britain re- 
maining the same as before. No further alteration was made until 
1817, when the duty on gold plate in Great Britain was raised to 
17s per oz., and on silver plate to 1s Gd per oz., the duty in Ire- 
land remaining at 1s per oz. on gold and silver plate as before, 
These duties remained without any further alteration until 1845, 
when they were equalised in the United Kingdom at the rates pre- 
viously chargeable in Great Britain, viz., 175 per cold 
plate, and ls 6d per oz. on silver plate, at which rates they hav 
continued to this date. 

The most remarkable fact which this table discloses, differing 
from the popular impression which has prevailed, is the very small 
increase which has taken place in the last halt century in the con- 
sumption of the precious metals for articles of plate. 

But there is one very curious feature which, throughout the 
whole period, is very observable, viz., the fluctuation of the quan- 
tities on which duty was paid, corresponding exactly with the 


OZ. On 


known fluctuations in the condition of the country—vears of great 
excitement being marked by a large consumption of plate, and 
years of depression by a small consumption. Po go no farth 
back than 1816, we find in that vear a great reduction in tl 


quantity of gold plate from the preceding two years, and whi 
continned very small till 1821, when it was at the lowest poi 
from that date we find a gradual ine until in 1824 and 1825 
the two years of great excitement, but especially the last, wl» 

the quantity rose to a much larger amount than in any preces 


ase. 


year whatever. In 1826 there appears a reduction corresponding 
with the well-known character of that 1 In 1827 1 182s 
the demand seems to have recovered, but with the bad harve 
1828 and 1829. the French revolution in 1850, and the suees 

bad times and political excitement in thi { t! 

again fell off. and did not revive itself till Is54. 18 1 1s 
and in the latter vear of great isperity it gained the hig 
point since 1825. ° In 1837 it again, wit! 

off. and eo. tinued } tv steady till 
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I.—QUANTITY AND VALUE OF PRODUCE. £ sa! 
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For sale 159% at 48s ow. 382 10 9 
35 B y 5 QTS Per ACTE «000. e0e cas ee saotenauctmeermenees 210 OFS 
\ a 
Off fur seed, ut 4 bush per A...ccccce eocorovscssesecee Leg 
For sale 1574 at 288 «. 220 10 9 
’ Beans peas, 4 qrs pe ssesessererone L100 Qrs 
« rseed, at 4 bi 123 
For sale 87} at 28s .. 122 10 9 
‘ 81 ( esorese LOO Qrs 
secd leq 
h 3 o43— 70 
Fi 80 at 20s .. 80 0 9 
C 12 loads per Di ascinessediesinhebawtbrnnevsonnscmeheneans 26 
ld Me Ww, 12 loads per a, Al DV3...00. eoteocnsceneccsgncnnecccccovesecsces OS 1G 
131 5 
cif, for horses, taken At cecccccssesseccccescrcssscrcccessecsvee 10 O— Gl 5 0 
10 Mead g d with Cattle, profit 458 Per Aeercsecccececssseseoversrerecszevens 22 10 0 
! Vetches, fed off with sheep 
5 Tu psa wede ) 
1G) Dead fallow 
220 Acres. 
Profit on 209 sheep, including WOO], at 103 ssvcerccsssrescessereserecssereee 100 0 
Profit ON STOTE PITS seccocrecccrcccrceccsceecerersccesoesecccesccosssscoccoocccossesons §=20 0 
Profit, consuming price of all the surplus hay, Straw, &C ...coccssseee 62 0 
Total returns... -.-cccccsccccsscccccecccoscosocssces coves cvevccccesccoscoccs 1,071 8 @ 
If.—EXpeENSE OF CULTIVATION. | 
La' for One year—viz., 2 carters, 2 boys, 2abie labourers, shepherd, £ gs d 
cowman, Odd boy, harvest MeN, NC. 0.00. ceeceecere oo» 28016 6 
Malt for labourers’ beer, 4 qrs at 60s, and hops 20s, ove 13 1 0 
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l th and tradesmen’s bills, shoeing horses, and keeping dead stock 
Ta> ntal 47/ los, being a deduction of One-fourth from assumed 
rental of 330/, for repairs, insurance, &c., at 4s in the pound to cover 
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r, Church, and highway ates .c. cscoverceceeseeseseecvever ses corsee 
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Allowane 
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Total charge against the farm ........+00 ccccssseresccesessecccoscscoes 551 15 0 
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741 5 0 
g at the rate Of 303 Per ACTC... socccoscccesccrccsccccsccceecvccccsseccscsese 300 0 0 
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1,071 5 0 


€ to the farmer lor superintender.ce, KCeorrersecerersrevrscecesonserseonees 
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above being the details as given by Mr Rose, Iam now in a 


position to join issue with the Marquis of Granby, Mr Dent, and 


Asa 


conduc 


| Mr Hannan, and to answer satisfactorily their various questions. 


ll practical agriculturists are agreed that, as farming is 
ted on a rotation of crops, each kind of produce ought to 


bear the expense of cultivation proportionally, it is only necess 


sary t 


} obtain the proportional number of each to the total ex- 


pense, when precise information respecting them may be obtained. | 
‘Thus, the total returns, 1,071/ 5s, divided— 















One Qr Of wheat, At 48s, BiVES sirseccerenscereeresereeereeee 4416°3 

one qr of barley, at 28S.c0-00008 765 | 

ove qr of beans, at 283 765 | 

one qr of oats, at 205....+0- o0ccseeecee se-00 1071°2 | narte in 

one sheep's feeding and wool, at 10s.. - 2142°4 > Pome 5s 
— one load of hay, at 50s om “on | 

one acre meadow, at 45s... - 4769 | 
— profit on store pigs, at 202 se... 53 56 | 


— profit on consuming surplus hay, & straw, &c., at 621 


se 


of im] 
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‘hen, to obtain the cost of cultivation including all charges | 


st the farm, taxes, and farmer’s allowances for tear and wear 


jements, &e., divide the total thereof—551/ 15s— 





By 4463 gives 24s 8d asthe cost of 1 Cr Wheat cssccocseese (HAA 159M vooeee 196 11 3 
— 765 — Ids dd _ 1 qr barley «| A 157% coon. 213 10 8 
— 785 — tis 5d _ 1 qr beans. 1M Mu & FS 
— 1071.2 — 0s 4d — 1 GP OB88 ccs tt 2 som SS 
—2:1424 — s Id ~~ 1 sheep fed, &0. .000..< 24 200 coors 50 16 8 
— 4284 — Ws 7d — 1 LOMB HAY cccccepsesc-con |" B42 ccoere 38 7 4 
— A769 — £3; 9d — 1 ACTE MEAMOWseseoreee | AA 10, esooee LL IT 8 
— 65356 — ltl ts -- additionalon pigs ... | ae 
— 17.27 — Sliljsid — cost of refuse hay, &c, | A tum BaF 


He 


———ee 
Total charge against the farm, 50s 1d per acre = 551 15 0 


ice, if the above prices had only been obtained for the (lis- 


posable produce, it is evident that “the national agriculture could 


be em 


itinued, taxes paid, and the labourers receive precisely the 


same wages as heretofore paid to them.” 


of 189 
thar 
-_ it‘l 


By 446 


is all 


Phen, as the expense of cultivation with the Liberal allowance 


(to the farmer for superintendence or profit amounted t0- | 
to.741/ 5s—this sum divided successively— 
8 a 7 £ 3 d 
3 gives 33 2°4 as the remunerating price of | qr wheat (4 159¢ .. 264 12 6 
= 2s = 1 qr barley | 157§ «. 152 6 v 
ae 19 4°5 we 1 qr beans 4 B7b on S54 15 6 
x = 32'49 = 1 qr oats bd B80 eo 55 G 8 
i- 6 il — feeding sheep< 54 200 «. 69 5 6 
eee “ L load hay | $4 24f . 42 7 7 
9 — 3116 — for meadow grazing pera. | 34 10 . 15 16 ° 
. es —- On feeding pigs —— 16 9 
2a tag —_ for surplus hay, el eee «42:18 0 
— 
cpense of cultivation, &c., 37 73 4°Gd per acre — sereserossssssesevecseee TAL 9 © 


‘owancs “to the farmer, for his skill and industry, over interest on 1,008 
oyed, is 82 per cent more than Mr Watson of Keillor, the eminent Scot¢ 


r, States to have netted on an investment of 5,000/, * on an average of years pre 


vious to 
‘ f 


he farn 


tree trade in corn, cattle, &c.” Well may it be asked, what benefit nave 
ers cerived from protection ? 
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1850.] 


Hence, so long as the above prices are obtained, it is evident 
that, so far as the labourers and the farmer are concerned, he has 
merely to give a practical application to probably the only truth 
spoken by Joseph Dent of Ribston hall, Esq., as Chairman at the 
late Knaresbro’ protectionist meeting,—‘t The letting of land was 
a mere matter of bargain between the landlord and tenant.” Or, 
as Mr Disracli expressed it at Great Marlow, ** the question be- 
** tween the proprietor and the tenant is simply a question between 
* two individuals. I say this, not for the sake of the proprietor, 
* but for the sake of the tenant.” 

3. Then, as the alleged “ heavy taxation” is stated, by a 











protectionist agent over 220 acres and a practical farmer of 


twenty-five years’ experience, not to equal 57/ 10s on disposable 
produce of the assumed value of 1,0717 5s, which is only equal 
to 52 7s 33d per cent—we ask, can the farmer be so blind as not 
to perceive that even a total exemption from public and local tax- 
ation—which it would be insane in him to expect—would make 
but a trifling reduction in the cost of a quarter of wheat? And, 
if he was exempted from all taxation, would the exemption go 
into his own pocket ? Certainly not. Every farmer must know, 
as when land is tithe free, that the whole exemption would go in- 
to the pocket of the landlord in the shape of increased rent. Te 
may therefore be assured that, although Mr Disraeli says it, the 
question of local taxation is not * the great question of the day.” 
It is a mere pretence to withdraw the attention of farmers from 
the only question that concerns them—an adjustment of rent. 
But if Mr Disraeli could obtain for them a total exemption from 
taxation, which it would be insane in them to expect, it would be 


that rent would be equal to 14s 9d on the quarter of wheat, 8s 8d 
on barley and beans or peas, 6s 2d on oats, 3s 1d on the wool and 
feeding of a sheep, 15s 5d on a load of hay, 15s 10d for the 
grazing of an acre of meadow, 6/ 3s 3d on the pigs’ fed, and 177 2s 
on the produce of the surplus hay, &ec. These results are the 
difference between the assumed prices, and those above ($2), or 
they can be obtained by dividing the rent (330/) by the propor- 
tional parts. Had the prices assumed in the statement been 
higher, say 56s the quarter for wheat, and other produce in 
proportion—then the rent claimed for the landlord wonld have 
been justly increased by the whole excess obtained for the dis- 
posable produce, a most liberal allowance having already been 
made in the statement to the farmer for the use of his capital and 
his superintendence. Just in the same way the farmer will be 
entitled to a diminution of rent, provided the price of wheat per- 
manently falls below 48s the quarter, and other produce in propor- 
tion. This principle is only in accordance with common sense ; 
and consequently with the true theory of rent as enunciated by 
the Economists. 

Since I have shown, as clearly as figures and language can 
make and express it, that wheat can be, and that it is, grown in 
extensive districts in England at 33s 2d the quarter, every ex- 
pense of cultivation with more than the usual allowance to the 
farmer included, I trust that Mr Hannan, of North Deighton, 
Knaresborough, will immediately admit that my exposition does 
more than establish what he pronounced impossible ; and that he 
will take an early opportunity of publicly withdrawing, that 
** He defied any man to bring him a book that was worthy of credit” 
to prove to him that wheat could be grown at 40s the quarter. 
Now, as this number of the Economist is The Book, I trust 
he will consider it his duty henceforth to order each successive 
number to be sent to him, and to use his influence to promote the 
circulation of so useful a work in his own locality. If I learn that 
he does this, I shall consider that I have not laboured in vain on 
this exposition, intended for the enlightenment of himself, of the 
Marquis of Granby, of Mr Dent, of Mr Disraeli, as well as of 
all ** protectionists.” 

Tur Autor or “A PLEA For THE ToTaAl 
AND IMMEDIATE REPEAL or THE Corn Laws, 1541.” 
Jan. 9, 1850. 






Aqriculture. 
RENTS AND PROFITS IN HUSBANDRY. 


THE industry with which farming accounts and the shortcomings of 
farmers have lately been brought before the public, has plainly 
shown two things; first, that the interests of the owners and the 
occupiers of farms are directly antagonistic, not identical, as has so 
often been asserted ; and secondly, that if the published accounts 
truly represent the results of actual farming, rents are most dispro- 
portionately high. Rent is naturally only the residuum of the pro- 
duce after the capital employed in cultivation has been replaced, 
together with the farmer’s profit; and if 30s an acre is paid for land 
which only grows some 25 or 30 bushels of wheat and other things 
in the same proportion, every one acquainted with husbandry wil! 
admit that rent is too high. 
But in truth, these much paraded accounts by no means fairly 
represent farming transactions as conducted by compet: nt farmers. 


THE ECONOMIST. 





j 
| 
! 
| 
merely spearing a seal, not harpooning ‘the great fish,” as he so 
boastingly asserts, 
4. Then, as the rent claimed for the landlord on the disposable 
produce, (the price of wheat being taken at 48s the quarter, barley 
and beans at 28s, and oats at 20s, was 330/, or 30s an acre), 


| Contained in the Scotsman of the 9th instant, we find the 
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Protectionist farmers assert they cannot live without protection, but 
it may be answered that they have not yet tried, and the same thing 
has always been said by every other class of traders when first exposed 
to additional competition ; but the result has always been the reverse ot 
the prophecy. It is, however, frequently better to observe what men 
do, than to rely implicitly on what they say, especially when strong 
party feelings are likely to actuate their sayings ; and we are giad to 
™ porta _ te at te the Scotch farmers who have been used 

J kwood, 1 an article on the recent paper in that magazine, 


following 


I — 


statement of the acts of the Scotch agriculiurists, 
adie -_ a Galiange denial of it, that almost every 
' f t he market of late in the chief agricultural districts of 
Se land has been let for a maintained or higher rent, and, which is rather odd, 
some oft te takers of these farms are the loudest protectionist: and alarmists. We 
ask attention to the facts stated last Saturday, by our well-informed agricultural 
correspondent for East Lothian, regarding the committee of the protectionist 
society of that county, who have issued an address dec! aring that they and agri- 
culture are ruined—*“ It is curious to observe amongst the names of the com- 
mittee who have sent out this curious document, several who have lately rencr 
their leases or taken new farms at advanced rents, one of them within a we: k of its 
date, and another, who holds several large farms already, who has offered for at 
least three extensive furms since harvest.” To this we have to add that we know 
that a farm in East Lothian, belonging to the Marquis of Tweeddale, and twi 
large and extensive farms in Roxburgh, belonging to the Duke of R »xburgh— 
one of them, Cessford, said to require a capital «f 8,000/ or 10, 00l—have been 
let within the last ten days at advanced rents, of from 15 to 2 per 
we have only heard of oue instance of a farm in the Lothians bh iving been let 
at less rent for the last three years. These are facts, explain them as you may 
aud facts that “ winna ding” by magazine statistics. 

These facts are worth more than all the imaginary balance sheets in 
the world, as indica’ ions of the prospects of North British husbandry. 
But that is not all: the same writer tells us that some of the very men 
whom Blackwood has cited as witnesses for protection, are far too 
rational to hope or believe in the delusion. For instance, he says,— 

It is no secret—and from the character for ability and intelligence possessed 
by both the gentlemen, there could scarcely be a doubt on the subject—that 
Mr Finnie of Swanston, and Mr Scott of Craiglockhart, are both convinced of 
the folly of attempting to regain protection, and hold that what the farmers 
should seek is to have their rents regulated by the price of produce, whatever 
that may be. It would surely be safe to say the same of Mr Watson of Keillor, 
even were there no other evidence than the fact brought out by his own statis- 
tics, that he, an agriculturist of almost European fame, has, under protection, 
been able to earn a livelihood of only 21a week! Bat we have stronger and 
more cheering evidence regarding Mr Watson than this. At the great annual 
meeting of the Highland Society at Dandee, in 1842, we heard him (we hope 
Mr Watson will not be angry at our having a good memory) blurt out in the 
startled ears of the Duke of Richmond these manly and truthful words—* ONLY 
GIVE US CONSUMERS, AND WE ARE NOT AFRAID OF CULTIVATED EUROPE, 
PROTECTED OR UNPROTECTED.” 


‘ent, while 


Such is the real state of things in Scotland. Nor in England is 
there a good farm to let, for which there are not immediately hosts 
of applicants. 

That permanent low prices will lead to changes in the mode of 
managing land, we have no doubt ; farmers will rely more on quantity 
ot produce, and less on price, than heretofore, and there is a wid: 
margin between the actual and possible produce of most English 
farms, which will enable them to do so safely. This is shown 
very conclusively by Mr Huxtable. But then it is objected 
that that gentlemen and others who support his views are 
not tenant farmers relying on their farins for livelihood, and 
that they raise large produce without regard to profit or loss. We 
believe there is not much in that objection. But we happen to have 
had in our possession for several years some statements of the pro- 
duce, for several consecutive years, of two farms held by a tenant-far- 
mer, within 20 miles of London, which will show what may be done by 
good culture on very moderate land. The following statement of 
the condition of his farms was written several years ago, and for a 
different purpose :— 

These farms are situated on the chalk hills, and are sufficiently within reach 
of London to send fat calves, sheep, and lambs to Smithfield ; they adjoin each 
other, and contain together about 600 acres of arable, and about 
pasture land, Thetwo orginally differed, but slightly, in the quality of the soil, 
both consisting of a thin stratum of gravel mixed with red clay resting upon 
chalk ; the one, which is held from year to year, having been let at about ! 
an acre in its unimproved state, while the other, which is held upon lease, used 
to let at 8san acre only. Both have been for many years in the occupation of 
the present tenant and his father, though the relations with the landlord of 
that farm, which is not held upon lease, do not seem to have been quite satis- 
factory, inasmuch as the tenant has been on the point of giving up the farm 
three times in the course of the last fourteen years. Both farms are in a high 
state of @ul tivation, far superior to that ofthe neighbouring land ; but the difference 
between the crops growing upon the farm in lease—originally the worst land 
and that held from year to year, is so striking as to excite the attention of the 
most careless observer. The tenant would gladly cultivate both alike; but as 
the owner of the best farm has always refused to grant a lease, from some no- 
tions about game or politica, that is out of the question; for upon the farm 
held by lease, the occupier’s outlay in permanent improvements, and in forcing 
the land, has been euch, that he calculates ten years’ occupation from the present 
time will be necessary to enable him fully to reap the fruits of his expenditure 
Some idea of the way in which this gentleman farms may be learned from the 
fact, that a fleld of 34 acres on the leasehold farm had just been dressed with 
80 loads of chalk and 80 loads of clay to the acre, and that the whole farm had 
again and again undergone the same generous treatment. The land being 
thus prepared, is cultivated on the four course system, wheat and barley being 
the grain crops, which alternate with clover and turnips: vast numbers of sheet 


50 acres of 


are kept, generally from 1,500 to 2,000 (or about two and a half sheep to the 
acre) many of which are fattened on corn, oi! cake, roots, and hay for the Londot 
market, and many bullocka sre likewise fed off yearly. For this purpose mu 

| oil cake, corn, and similar food not grown on the farm is consume ! j 





} 


inoney received for fat sheep from October 1841 to October 1542 amounted t 
se0/; for lambs, 942/ (in the previous two years this item was sti higher 
for bullocks, ?; for pigs, 24! and for calves, 1 | 
year’s sale of fit meat from / acres of land amou ; 
produce of wheat on this farm is thirty-two bushels, and of barley forty-eight 
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bushels to the acre. The number of persons regularly employed is about fifty, 
and the sum of 1.1431 was paid in 1812 for labour. Of course avery con- 
siderable capital is engaged, but the result has been greatly advantageous to 
this spirited tenant : yet will it be believed that this excellent farmer has recently 
| received notice to quit one of his farms, on account of the landlord or his agent 
- | having taken umbrage at the tenant’s assertion of his political opinions 2 When 
q proprietors thus sacrifice their substantial interests to passion or whim, we 
cannot be surprised at findiog them struggling with heavy mortgages, falling 

,| rents, and bad tenants. 
| Of the farm this tenant held by yearly tenure, he has been dis- 
possessed, but the other be still continues to farm, perhaps more 
| highly than ever. We need scarcely say he has no fear of free 
| trade, though farming is his sole dependence, and he is by no means 
| disposed to waste or risk his capital in a business not likely to pay. 
The following is a statement of four years’ produce of saleable 
grain on one of the farms, consisting of 270 acres of land, originally 
not worth more than 10s an acre, and even as improved, not rented 
at quite 30s an acre :— 
Wheat. 




















































































Barley. 
quar'ers. £ os. a. 
ee 658 16 9 
£42 496 7 9 
184¢ 483 16 0 
1841 522 5 0 


| 

| Money produce. 

| These are actual quantities and real sums, taken from the farmer's 
| 

| 
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bushels. & ss. 4. 
i? imm aoe 8 © 
1,280 ccccee 565 3 0  coocee 
235 SIG B G cover 276 


Money produce. 
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books, during the time the high protection law of 1848 was in opera- 
tion, and the variation ot produce in different years is most instruc- 
| tive. The land was farmed equally well one year as another, and 
the breadth of corn was the same each year, the system pursucd 
being the four course shift. The wheat crops of 1838 and 1839 were 
nearly alike, but in 1838 the barley was the largest of the four years, 
1841 being nearly «qual to it; but the wheat crop of 1840 was nearly 
double that of any other year, showing how greatly the produce of 
wheat in some years exceeds an average. In two of the four years, 
too, it will be seen that the money produce of the barley was higher 
|} than that of the wheat. May not these results indicate what we be- 
lieve to be the fact, that wheat is really a precarious crop, varying 
| greatly in productivevess in different years, solely from the effects ot 
season, the culture being the same, and that an artificial enhancement 
| of price not only aggravates the hazard of wheat-growing, but tends 
| to induce the farmers to pay undue attention to the most speculative 
crop ? s ; ; 
| If, instead of hypothetical balance shects and imaginary farming 
| statistics, some of our best farmers would publish the actual quanti- 
| ties of the different kinds of produce they have sold year by year, 
they would be doing a real service to persons engaged in husbandry, 
}| as well as to the public at large. 
The folowing remarks, made by Mr Cowan at the Newcastle-upon- 
Tyne Farmers’ Club dinner, in reference to divers protectionist 
speeches which had been made, is a rather practical answer to the 
restrictionists, 


Mr Cowan then gave “ The Agricultural Labourers,” and in doing so said, that 
he rejoiced that the toast had been put into his hands, for it afforded him the 
opportunity of sending forth into the world, that there was at least one member 
of that club who differ from them as to the statements made that evening re- 
specting the present position of the country. He should, however, be sorry if 
his remarks should be considered personal, or any way offensive, either to the 
esteemed chairman, his o!d friend Mr Ramsy, or the other respected vice-presi- 
| dent, Mr Bell. Now the chairman had said, that the present state of prices was 
lower than he had ever witnessed them before; but he (Mr C.) would take that 
opportunity of saying, that he was both a Jarge manufacturer and farmer, oc- 
cupying land to ihe extent of eight hundred acres, and being so, he thought he 
;, could speak impartially, at least according to his own judgement, as to what 
were his views respecting the present times. He recollected that previous to 
the year 1835, when prices were lower than at present, that, being a farmer, 
}, he thought at that time he would give it up entirely ; but circumstances arose 
| which induced him to take a farm when corn was only 10s a boll; and since 

that period he had sold some at 203 a boll from land which produced twenty 

bolls an acre: that, then, wasa matter of fact which could not be questioned. 

But would they believe that it was possible, that notwithstanding all that had 

fallen from the chairman and other gentlemen, that he had just concluded a 
ss lease for the same farm for 21 years at the same rent ; and that statement alone 
would surely give them -ome idea what his notions were regarding the present 
market prices of grain. With regard to what had fallen from Mr Stephenson 
respecting corn bringing now only 70l, which eighteen mouths ago brought 
|| 100/, all he would wish to say in reply was, that any manufacturer would be 
i || most happy indeed if he could always realise the same price for an article he 

;/ made some months ago; but notwithstanding he could not, the chairman would 
* ; bear him out in saying, that workmen, wages, taxes, and rent were the same. 
or himself he cou'd say, that, at the present time, if he was not carrying on 
lis manufactory at a loss, he was not realising any profit. Their worthy chair- 
man had talked about Mr Co! den charging the landlords with grinding down their 
tenantry, aud, yet, forsooth, that tentleman had received 70,0001 from parties 
who could ill afford the money. Now he (Mr C.) was a subscriber to that testi- 
mouial, and altaough it might be said that he could ill afford the mone y, yet he 
did not regret that he did so; at the same time he would say, that he was sorry 


<< ow - 


' 
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that the intentions of Mr Cobden were not better understood and appreciated. 

He (Mr C.) believed that Mr Cobden was an honest man; and with regard to 

what he was charged with having said about the landlords grinding down the 

tenaatry, that was nothing but a clap-trap cry raised to support the friends of 

|| protection, and lead to discussions like the present. (Hear, hear.) Mr Cobden 

| he believed, knew very well that the landlords, or any other body of men, could 

serve nO purpose whatever in grinding down those beneath them. He certainly 

must say, when he considered the rule to be observed in that club, he was sur- 

. prised that the remarks which had been made approached so near political 

subjects, and therefore, if he had gone beyond the line of demarcation, he had 

; || followed the example of those who preceded him. 
, 


i 










pe ee 


é i hw 
IMR pg bic rg Be 
™ 


Notwithstanding, however, 
what had passed, he would urge upon them no: to depend upon any legislative 
measures but upon themselves ; for they must rest assured that the day had 

gone by for them to return to the system of protection. If, therefore they an- 

|, ticipated any such thing, they would find they would be deluded, for protection 

’ would never be granted in the present House of Commons, or any other. He 

; knew the agriculturists generally would not sympathise with those observations ; 
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but, if not, he regretted that some people in these addresses held out hopes of 
relief from the legislature, fur that was utterly impossible. Mr Cowan then, in 


: , : : 
; conclusion, referred to the toast, and after stating the great usefulness of the 
; i 
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agricultural labourers, urged upon all the necessity of placing them in more com. 
fortable circumstances, by affording to them better dwellings and other do. | 
mestic and social conveniences, so that they might be improved and elevated in 

the scale of being. 





THE TITHEOWNERS’ COMPLAINT. 


Ir the government and the legislature required any stimulus to re. | 
sist all attempts to renew protection, it would be found in the host of | 
grievances which the once protected agricultural interests now g0 | 
clamorously parade. Balance sheets to prove that owners and occu. 
piers of land cannot escape beggary or bankruptcy, are put forth very 
much in the tone of the sturdy mendicant who thrusts his ghastly 
sores in the face of the passenger, while he half bars the pathway ; 
and ali because owners and occupiers of land are simply left to avail 
themselves of their own means and skill. We have now before us qa 
grotesque pamphlet, entitled, “ The Tithe owner's Tale, or a Bleat 
from the Pastures. By a Black Sheep,” wherein we find vehement 
complaints on the part of clerical titheowners of the effect of mode- 
rate prices on their incomes. And here, too, we meet with a balance 
sheet which, like some others we have commented upon, is quite a 
curiosity :— 


i | 
| 
| 


My Balance Sheet in 1848. £ s ai 
Rent charge for the year 1818 sss-cssssseersvesersssereseseeseserecsesereessssesssesssees 450 16 33 
From which must be deducted, cottage gardens (not demanded) 3 16 3 
Poor rates, county rates, highway rateS sevcseet seseeereserersrerererees 66 1 1 
Window tax, land tax, assessed taxes... voce Se 15 OD 
Income tax on rent charge, about ooo 13 18 6 
Repairs of glebe premises and chancel... oe i 9 8} 
Expenses of living, tenths, fees, collecting, con 8810 8 

















LOSs€S, ADOUL ...ccerersssceeseeeee “Heeeeeneesenesen ses seseesoneensesarerenesenees 300 
To which must be added, in case of illness, curate (stipend fixed 
by Act of Parliament) ...scccsccrssecessnererenererseseseren cae senaneres 150 0 0 
Insurance Of life, say 
Remains for the incumbent.sccccrccoececesseverccesscccrerecccoeeescoveveree LOt 14 10 | 
My Balance Sheet about 1853 (if prices remain as in June). 
Rent charge at present prices, Will AMOULE tO.sscorsssseecereeereresseserssssesseese 322 10 0 
From which must be deducted, cottage gardens (not demanded) 217 3 | 
Poor rates, SUPPOSA ADOUL cessecresscerevecsceeserscereresccsseseccssesersees 60 O 0 
Window tax, xc. (fixed) .... ee Pe | 
Income tax (@D0Ut) see.cecseee wm 2 @ 9 1] 
Repairs (SUppOse) .o.cceseee. sosceeseeseeveee cma 46 9 © 
Tenths, fees, expenses, &c. (f1XEd).. seeceeeee jooemen 20 59 3 | 
Losses (say as before) .. ‘on - 3 00 
Curate (fixed)........0. - 150 0 0 
Insurance Of Life (f1x€0).ccccscorcssscseccccsessccvocecsccsscccsecesceserevene 40 0 0 
——318 3 2 | 








Remains for incumbent corccescseseseescceccccecscccsccccooes covecescvesceseees 4 610 


Without other criticism of this, the charges of 150/ for a curate, | 
to perform the duty in respect of which the incumbent receives his | 
rent charge and the premium on his life insurance, are absurd enough. | 








Indeed, from the tone of the tract, it is not impossible that the whole 
is intended for banter, though in some parts of it the commutation 
of tithes ~the tenth of the gross produce of land —into a rent charge, 
varying with the price of grain, seems to be intended to be treated as a | 
real and serious complaint. We think there is no ground for such com- | 
plaint. The commutation of tithes had become indispensable, for they 
obstructed improvement. Where the gross produce largely consisted 
of the capital laid out in producing it, the appropriation of a tenth to 
the titheowners was a gross injustice. Practically it prevented 
much good husbandry; and in fact, in comparatively few cases 
did the titheowner, especially the clerical titheowner, receive 
the full value of his tithe. Wherever his strict and full right | 
was exacted, it was at the expense of a quarrel with his pa- | 
rishioners. Under the commutation, therefore, the clerical tithe- 
owner generally obtained a larger income, by way of rent- | 
| 
| 


| 





charge, than he had before received, and it was a safer and more 
satistactory income. But instead of being fixed at a definite sum 
in money, it was made to vary yearly with the average of the prices 
of corn in the previous seven years. Nor was there any wrong towards 
the titheowner in this, because, should the price of corn continue per- 
manently low, the titheowner will profit by the advantage of general 
cheapness the low price of food always produces. ‘Though nominally | 
lower, the purchasing power of his income will remain the same, | 
perhaps increase. Perhaps, had a fixed money-income, at the time 

of the commutation been given, the titheowners would have made a 

better bargain with the owners of land—for they are the parties to 
the arrangement; but the titheowners and their representatives 

required that the rent charge should vary with the price of corn; | 
nor do we believe that they will suffer any evil therefrom. 


| 








IRISH INDUSTRY. 


} 
"yr i 
fue following extracts from a letter by a merchant in Belfast show | 
why the prot: ctionists in Ireland have so utterly failed in their de- 
lusive attempts at agitation. Referring to the speech of Mr Thomp- | 
son, a banker, at the Down meeting, and a letter from Mr Mulhol- || 
land, & spinner, there read, the writer asks :— | 


Now, who are idle? Can he point to any period in the history of this coun- 
try in which the people were more fully employed, not merely in one branch of 
manufacture, but iu all? Is Mr Mulholland’s mill idle, or is there a mill in the 
country not at full work? Are not the bleachers fully employed, and the linen 
Weavers and the gingham weavers and the muslin weavers and the muslin 
workers ? I assert, without fear of contradiction, that, in every branch of our 
industry, employment never was more plentiful, or wages higher. I repeat it— 
the wages of the operatives of this country —aye, and of the farm labourers too— 
are as high as or higher than they were in 1847, when the price of food was 
more than double what it is now; when Indian corn was 20s per cwt instead of , 
73, and oatmeal was 243 instead of 10s. Mr Mulholland, with better judgment, | 
acknow:e ges the good state of trade, but attributes it to temporary causes— 
the consequences of the recent disturbed state of the continent having paralyzed 


| their manufactures, and the exhaustion of the Mexican stocks, produced by the 


war with the United States. But will Mr Mulholland attribute to these causes 
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the anprecedented demand from the United States for linen, threads, muslins, 
and sewed work—a demand the limit of which is the only possibility of sup- 
plying it? Let us not undervalue the gifts which a beneficent Providence has 

within our reach, or treat with ingratitude the favours which are so 
bountifully bestowed upon us. We share in the general prosperity of the 
empire. ; 


And he adds :— 


I am myself engaged in the home trade, and the books of the firm with which 
I am connected show an increase of our sales in 1849, as compared with 1848, 
of 7,0002, and an increase of 21,000/ over the year 1847. This increase is prin- 
cipally in the later months of the year, our sales last month being nearly one- 
half more than they were in December 1848, and nearly double what they were 
in December 1847. This month opens also under similar auspices. When I 
add that the failures among the shopkeepers of Ulster never were so rare—our 
losses on bad debts during the last six months being ni/—I complete a collec- 
tion of facts and figures, which those who are clamouring for an alteration of the 
iaw would do well to ponder over. It is a daily pleasure to witness the tone 
of cheerfulness and hope which has taken the place of despondency among the 
various classes of the community in Ulster; and if the tenant farmers are suffer- 
ing, as no doubt they are, from the fall of prices, caused partly by the altera- 
tion of the law, and partly by the reaction consequent on the high prices of 
1846-7, they may rest assured that, without that suffering, they could not obtain 
the reduction of their rents which their landlords are still struggling to with- 
hold from them. 





SForveiqn Correspondence. 





From our Paris Correspondent. 


Paris, Jan, 17, 1850, 


The assembly have yielded to the threat of the government on ac. 
count of the Primary Tutor’s bill, and they have adopted the provi- 
sional measures demanded by the cabinet, in order to restrain the 
primary tutors from teaching socialism in the country. They will be 
put under the survey of the Prefects, who have the right of censuring, 
suspending, or dismissing them. The legitimists were not favourably 
disposed for the bill, because they feared to give too great a power to 
the government, but they were prevailed upon by their fear of 
socialism. 

That bill was the forerunner of a more important one about general 
instruction, and the assembly is debating at this moment that impor- 
tant bill, which is composed of 104 articles, It is probable that the 
debates will last more than one month, and will be stormy, because it 
is a question which has been continually disputed for about twenty 
years, and could never be settled. None of the fractions of the 
chamber are agreed about the principles to be adopted. The priests 
have managed that the bill should give them a great privilege, as 
they might be at liberty to teach and open schools without under- 
going examinations before the University. But the liberal party 
demand that the liberty should be granted to every body, or the 
priests be subjected as every body else to certain restrictions, showing 
that they present certain conditions of morality and instruction. 

The Paris and Avignon Railway bill will come to the chamber 
after the vote of the General Instruction Bill, and they will after- 
wards examine the budget. But that business will not be despatched 
before the end of March next, or the beginning of April. 

We were again assailed by reports of coups d'etat, and it seems that 
this sort of reports will be regularly circulated every two or three 
months. I think that Louis Napoleon will indeed try a coup d'etat 
rather than abandon the power, but as his Presidentship will not ex- 
pire before May 1852, he will probably wait until the end of next 
year before playing such a desperate va-tout. Ile will endeavour to 
prepare the nation to a change of government, but in spite of all his 

reparations it will be a very dangerous crisis. Louis Napoleon will 
ve against him not only the Republicans, but also the Legitimists, 
and perhaps the Orleanists. ‘The papers le National and l’Assemblee 
Nationale, have already published a series of threats against the Pre- 
sident if he would make a coup d'etat, and be proclaimed emperor or 
consul for life. 

The conduct of those who surround the President of the Republic 
is such as to confirm the belief in a future coup d'etat. They declare 
openly that it is impossible to preserve the present assembly, and it 
must be soon dissolved by force if it will not pronounce its own 
dissolution. It was declared by one of the representatives that such 
a threat had been uttered in one of the bureaux of the assembly by M. 
Fould, the present Minister of Finance, and a meeting of representa- 
tives was held to force him to contradict or retract such a statement. 

Louis Napoleon continues the publication of his new weekly Jour- 
nal le Napoleon, and it is even announced that this paper will soon 
appear daily. It was said that the President was personally the 
author of the leading articles. I think that it is not materially true, 
but the leading articles which are written by M. Romier or M. Buf- 
fault are always communicated to Louis Napoleon, who makes anno- 
tations and changes. 7 

A grave accusation has been directed by several papers against M. 
Fould and Louis Napoleon. A Government journal had said that 
they had made large bargains on the Bourse upon the stocks, and had 
already realised very large profits. he President had even been 
enabled to pay nearly all his debts. This article was repeated by Za 
Reforme, and this last paper was seized for this reason, But the same 
accusation was repeated in more moderate terms by a legitimist Jour- 
nal, /'‘Opinion Publique, and indeed it is a very general belief at the 
Bourse that the continual rise of the funds has been promoted by the 
Operations which were made for the joint account of the President 
and of M. Fould. It is certain that the Five per Cents are continually 
improving in spite of every cause which might impair the confidence 
of the speculator. It is confidently reported that M. Fould has an- 
nounced that he would push up the price of our Five per Cents to 
par before the month of March. 








tthe i 
The Government have published the official tables of the public 
revenue on indirect taxes in 1849 and 1847, compared with 1848, 
These tables have a great importance, because they enable us to ap- 
preciate the losses of our public revenue, and the hopes we may yet | 
entertain in consequence of the renewal of commercial affairs. 

The indirect taxes of 1849 exhibit an increase of 24,923,000f upon | 
the year 1848, though two-thirds of the salt tax, representing | 
42,228.000f have been suppressed in 1849. But there is a decrease | 
of 118,930,000 on 1847, which would be reduced to only 72 millions of 
francs if the two-thirds of the salt tax were to be added. 

The situation of the treasury is the following :— 
1847 had been a distressful year for trade, but yet 

there was in 1848 a deficiency in the receipts of the 

indirect taxes of ° . . . ° | 
To which we must add the deficieney of 1849, compared 
with 1847, viz. : ‘ : ° - 118,930,008 | 
262,783,000F | 

Thus the treasury has lost upon the indirect taxes a total sum of | 
262} million francs, or 10,512,520 within a period of two years. 

It is true that the commercial transactions have been revived in | 
1849, so that the deficiency is but 119 millions, instead of 144, but it 
is, however, an enormous loss, which it is difficult to balance. If we 
suppose that by the restoration of confidence the public revenue may | 
increase during the following year, it will hardly reach the figure of | 
1847, and it will be impossible to obtain an equilibrium of the budget. 

The following are the receipts of each of the three following years : | 
—1847, 820,643,000 ; 1848, 676,790,000; 1849, 701,713,000. 

The articles which have improved in 1849 over 1848 are chiefly the 
registering and stamps, the potable liquor tax, and the duties on 
foreign sugar. There are but four articles improving in 1849 over 
1847, They are, the tax on imported foreign sugar, on exported 
goods, on make of beet sugar, and the duties on the passengers of 
packet boatr, 

The fourth quarter of 1849 gives a more favourable result than the 
three preceding ones, in consequence of the commercial activity | 
which has developed itself during the last three months. The follow. | 
ing are the figures of each of the quarters :— 


143,853,000F | 








ee iideisaasnssstntwnsdisnacscscccen :« aedvanawuda 168,344,000 
accra tcncacedeacnsunsdestcapicedines wheotans 166,092,000 
eC iininbdinscesditadanteidiciacetinaccabecccesten 175,020,000 
Re iiticencekcaitiecindines hianceniodeere disinaoteds 192,257,000 

701,712,000 


- 


_ The 4th quarter presents a decrease of 13,599,000f on 1847, but an 
increase of 25,360,000 on 1848, 


The following are the variations of our securities from Jan. 10 to Jan. 16 :— 


c fe 
The Three per Cents improved cserreccssresseressserseese O 40 at 57 80 
The Five per Cents ..cccccosccccccccsccccesscscees ecsccescee 0 45 94 20 
The Bank Shares have declined ......sse-c+ssreseree sevens 20 o 2380 Oo 
Northern without change seecce.csecerees neaskeinumeniens 0 O 463 75 
Orleans have improved... ..ssereesees eoccscec coe cecccacee vee 5 0 830 0O 
HATO ccocccccecccescccescoccce ee cosccceceee ecceccececcesce evcecce 5 0 247 50 
BOrdeaux..e.ceccecessseceees eoccccecoccce ccc ccccoucceceoooes: ac § @ 5 6 
BUGGED ccccseccocencseccaceeccncnaqnncs<cncssovscetosaceecesontecce > w= Ss | 6 
Strasburg have declined ccocccccesccccesccceccccccccossoese 1 25 369 O 
VUCRROR sccceccocccces weneaens we rcocecococes secceecce cee ceoceces o 8 % 388 75 
ROUCN ccecccccccceccescocce cere paanevenkences ssecntaneee econccoses 1 23 98S 0 





TIatF-past Four.—We had a very flat market to-day ; the prices 
were hardly maintained, as there was a kind of uneasiness about the | 
use of the new loan which the Russian Cabinet is negotiating in | 
England. 

The Three per Cents varied from 57f 50c to 57f 60c, and left off 
at 57f 60c; the Five per Cents from 94f to 93f 90c, and left off at 
94f 10c; the Bank Shares were done from 2,380f to 2,377f 50c; the | 
Northern from 462f 50c to 461f 25c; Strasburg from 360! to 358f 
75c; Nantes from 275f to 273f 75c ; Orleans from 825f to 830f ; Rouen } 
were at 585f; Havre at 245f; Vierzon at 331f 25c. 





Correspondence. 


a reprigs } 
DIMINUTION OF IRISH TRADE. 
To the Editor of the Economist. { 
S1r,—In the many discussions as to the state of the country, and the in- 
fluence which the recent free trade measures have exercised, I am of opinion 
that the altered condition of Ireland is too much lost sight of. Formerly it was 
an excellent market for many of our fancy manufactures, which now, in con- 
sequence of its poverty I presume, it consumes only to a very limited extent. 
Either free trade or some unseen and powerful ‘agency must have been at work | 
to supply the void socreated, and to raise every branch of our manufactures to | 
that degree of prosperity they at present enjoy. Having access to the books of 
a manufacturing firm doicg business to a moderate extent, I have had the 
curiosity to examine what proportion their Irish business bore to the amount 
transacted, during the last six years respectively, and the result is as under. 
Were some of your correspondents, manufacturers and warehousemen, to insti- 


I am, dear sir, yours respectfully, 


tion might be elicited. 
A Scotcu READER. 


w~ 

‘ 

* 

x 
bidagle 





1849 scocccccesccesesceses see resoneres ses ennereses e Banaras nenes 





Glasgow, Jan. 16, 1850. | 


—neeee i 
LAND TENURE. {| 
To the Editor of the Economist. j 
Srr,—Being a constant reader of your excellent paper, and admiring many 
of your articles, especially those devoted to agriculture and lease, [| am in juced 
to offer you a few observations thereon, derived from an experience of some | 
years. | 


——— 





tute similar inquiries and communicate the result to you, much useful informa- 
i 
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The worth of a thing is the price it will command in the market, the sooner, 
therefore, landlords treat land as a commodity the better, not by accepting the 
highest offer (sometimes made by a mere adventurer), but by inducing persons 
of capital and skill to turn their attention to agricultural pursuits, and remem- 
bering that the nearer the capital employed approaches to a sum equal to the 
fee simple value the better for all parties concerned, especially the tenant. 

To such a person I would recommend a lease to be granted of twenty-one 
years, with full power to farm to the best of his ability, without being tied down 
to any particular course, or rotation of crops; to clear away inconvenient fences, 
so ax to enlarge the fields, and let in the sun and wir; to stock up timber ex- 
cept when ornamental; with compensation for all unexhausted improvements 
at the expiration of lease; the house, farm buildings, &c., to be left in as 
good a state as on entry. Of draining I need say no more than that it is ob- 
| viously to the tenant’s interest with a lease of such duration. No farm of any 
extent lying distant from the village is complete without a certain number of 
cottages upon it for a portion of the labourers. 

Leases to be short, simple, understandable, and divested of all the needless 
repetitions at present in use; once completed after due consideration on both 
sides, any reduction of per centage on rent must be improper and wrong in prin- 
ciple, either to request or concede, or what is the use of making any bargain 























at all if the first temporary or extraneous pressure is to annul it. 
When game is a matter of special reservation on the landlord’s part, compen- 
sation for all damage should be made. ; 
Generally speaking, in all large and well managed estates, unless from bitter 
feeling brought about by various causes, a tenant would rather vote for than 
| against his landlord. : 
I enclose my name aud address, and I am, Sir, your most obedient servant, 
A ConsTANT READER. 
Erechtheum Club, January 15, 1850. 





News of the Gteck. 
COURT AND ARISTOCRACY. 


Her Masesty and the Royal Family continue at Windsor. 

The Queen and Prince Albert have driven to Frogmore several times during 
the week, where Prince Albert, with the gentlemen in attendance, enjoyed the 
diversion of scating on the ornamental water, er Mojesty and the Duchess of 
Kent looking on. 


Lord John Russell gave a Cabinet dinner on Wednesday evening at his resi- 
dence in Chesham place. 





AMENDMENT TO THE ADDRESS.—We are enabled to annonnce that a 
meeting of the protectionist members of parliament will assemble at Lord Stan- 

| ley’s residence, in St James's square, at 12 o'clock on the 31st inst.—the day on 
| which parliament is summoned to meet—when the propriety of moving an 
| amendment to the address will be taken into consideration.— Morning Herald.— 
| The address is to be moved by Mr Villiers. 


| METROPOLIS. 


EXHIBITION OF THE WORKS OF INDUsTRY OF ALL NATIONS.—A circular 
has been sent by the executive committee acting under the instructions of her 
Majesty's commissioners for the exhibition of 1851, to the mayors and other 
principal authorities of all the chief towns throughout the country, requesting 

| their attention to the clause of the royal commission by which her Majesty has 
| empowered commissioners to appoint persons of ability to be local commissioners, 
| to aid in the execution of the commission, and that such authorities will im- 
| mediately communicate with the principal inhabitants, for the purpose of as- 
certaining whether the circumstances of the town render it advisable to appoint 
a local committee, which shall take steps for the appointment (if desired) of 
| local commissioners to represent the various interests of the place. 
THe TAILORING TRADE.—At a public meeting of persons connected with 
the tailoring trade in the metropolis held in the large room at Exeter hall, on 
; Thursday, it was resolved :—1. “ That this meeting strongly deplores the thick- 
{ ly-spread evils of destitution, misery, and crime, engendered by the slop-sweat- 
| ing, and middlemen system in the tailoring trade—a system which is at the 
same time ruinous to the honest tradesman, and which, if not held in check, is 
calculated to convey disease and death amongst the highest and noblest families 
in the empire, and ultimately to affect the well-being of the community at large.” 
2. * That this meeting is fully convinced that the only means of effectually deal- 
ing with an evil of such magnitude as the slop-sweating and middlemen system 
is by obtaining the sanction of parliament to a law compulsory on all employers 
to have their work done on their own premises, including government clothing.” 

H EAD-MON EY FOR PIRATEs.—The extravagant rate at which the capture or 
de struction of pirates is rewarded is fixed by act of parliament, and the opera- 
tion of this act was very widely extended by the construction put upon it by 
the Judicial Committee of the Privy Council in the case of the Samarang. 
The large claims lately made for the destruction of pirates in the Indian 
ocean has called especial attention to this subject, and we have reason to 
believe that a bill to amend the present act will be introduced immediately 
after the meeting of Parliament. 

ACCIDENT ON THE IcE IN VICTORIA PARK.—A most alarming accident 
took placeon Sunday afternoon in the Victoria park, Bonner’s fields, Bethnal green. 
The ornamental water, occupying an area of 12 acres, which was frozen over, 
was covered with people, and upon that part of it near the entrance the skaters 
and sliders were unusually numerous. About 4 o’clock the ice suddenly gave 
way, and a frightful scene took place. There were nearly 100 persons precipi- 
tated into the water ; many were clinging to each Other, and others held fast by 
the blocks of ice. The shricks and cries for assistance were most fearful. The 
people on the banks of the canal rendered every possible assistance, and dragged 
many of the sufferers from theice. One man, regardless of the inclemency of the 
weather, pulled off his coat, hat, and waistcoat, and plunged into the water, and 
rescued several men and boys. He returned again and again to the sufferers 
until he was nearly exhausted. The struggles and cries of the people continued 
for some time until it was believed all were saved from a watery grave. Many of 
them were quite benumbed with cold, and were taken to the neighbouring taverns 
and public houses, where every attention was paid them.- Some hastened to 


their homes in their wet clothes, and many reports were abroad on Tuesday that 
some of them were in a hopeless state. It was also stated that two persons were 
Missing. 


DEPUTATION TO LORD JOHN RUSSELL ON P 
JOHN RUSSEL N THE TEA DUTIES. 
— en at 1 o'clock, Sir Thomas Birch and Mr Cardwell, members for 
— — accompanied by Messrs William Rathbone, Christopher Rawson, and 
ward Brodribb, on behalf of the mercantile interests of Liverpool ; Mr Wil- 
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liam Law, as representing the magistrates and the Chamber of Commerce, Edin. 
burgh ; and Mr Kinnear, on behalf of the Chamber of Commerce and Manufactures 
of Glasgow, had an interview with Lord John Russell and the Chancellor of the 
Exchequer at the Treasury on the subject of the reduction of the duty on tea, 

The deputation having been introduced, 

Sir Thomas Birch presented the memorial lately agreed to at Liverpool, setting 
forth in outline the more prominent arguments in favour of the diminution of an 
impost obnoxious to the moral sense and commercial requirements of the com. 
munity. 

Mr Cardwell, M.P., then recapitulated the substance of the previous interview, 
two years since, succinetly meeting the objections urged against his statement of 
the case in the House of Commons. The trade with China, which in 1827 
amounted only to 610,000/ exports, now exceeded a larger amount than that 
which it attained in 1845, viz., 2,400,000/. Small as this amount appeared for 
the consumption of British manufactures by 300,000,000 people, it unfortunately 
exceeded the amount which the reciprocal relations of the trade enabled it to 
sustain. Figures would be read by Mr Brodribb which would show the falling 
off that had taken place since 1845. He then referred to the opinions of the 
British Consul and of Sir J. Davis, quoted in the re ort of the select committee 
of 1847, and to the recent letter from the Chinese Consul, Mr Alcock, to the 
effect that the limit to our trade with China was the quantity of tea we were 
able to takein repayment. He then referred to the year 1784, when a reduction 
in the duty from 66 per cent to 124 per cent produced an immediate increase 
of consumption in the first year, and in 12 yeare nearly four fold. He adverted 
to the increased consumption oftea in recent years, notwithstanding the high 
duty, as refuting the answer made by Mr Alderman Sidney and other members 
of the trade, that we had nearly approached the limits of demand. Tea seemed 
to be peculiarly the consumption of the English race, Inthe Australian colonies, 
where there was no duty, the consumption was 9 lbs per head, in the United 
Kingdom only 13 lb per head per annum. He then dwelt upon the calculations 
as®regarded the revenue, and after saying that other gentlemen would go into 
the moral and social conditions which this question raised, Mr Cardwell con- 
cluded by saying that the more favourable position of the revenue in the present 
year had induced the deputation again to bring their case before the considera- 
tion of government. 

Mr Edward Brodribb, while admitting that the tea dealers as a body were not 
in favour of a reduction of the duty sought by the deputation, fearing that it 
would inevitably increase competition and reduce their property, said that this 
was an argument involving a conviction that the public would derive more 
benefit than the mere amount of the duty reduced, as well as that the consump- 
tion would quickly increase. This argument also would, he hoped, tend to 
remove from his lordship’s mind the impression, if any such existed, that the 
deputation were actuated entirely by selfish motives. The commercial part of 
the question might be very briefly dealt with. It appeared by a despatch from 
Mr Consul Alcock, that the balance of trade against China was 10,000,000 dol- 
lars, and that unless this balance could be reduced, the present amount of purely 
British trade—that is, of our manufactured goods imported into China—could 
not be maintained. Ihe last article which would suffer would of course be the 
opium drug, and before the balance of trade could adjust itself, the exclusively 
British portion of the trade would in all probability be annihilated. Without, 
therefore, going into the question of how the present amount of British trade is 
interfered with in its relation toChina, or whether, if it is continued on its present 
footing, every shilling’s worth of our manufactures will not be altogether ex- } 
cluded from that country, it was very clear that unless the present balance 
against China could be reduced, our present amount of British trade could not 
be sustained. That balance could only be reduced by the increase of our ex- 
ports from China, which could only be effected by a reduction of the duty a3 
now sought. The exports of tea from China within the last two years had 





fallen by five millions of the amount actually taken for home consumption, and 


by nearly 14 millions of the home consumption and foreign exports. The 


estimates for the ensuing year were that they would fall short about five or 
seven millions more. Mr Brodribb then enlarged on the social and moral grounds, 


which, in the opinion of the deputation, were the strongest upon which a re- 
duction could be urged. 


Mr Law, as exponent of the feeling prevalent amongst the magistrates and 


mercantile interests of Edinburgh, ably enforced the latter opinons alluded to 
by the previous speaker, as to the necessity of the reduction on account of the 
poorer classes, especially those of the agricultural calling. 


Mr Kinnear at some length urged the same line of arguments on behalf of 


the Glasgow interests. 


Mr C. Rawson next addressed his lordship, and followed up his arguments by 
a tabular statement, illustrative of the enormous and ruinous reduction of the 
exports to China from 1845 as compared with 1848, and which discrepancy, he 
said, would be still further apparent when the tables of the trade of 1849 came 
to be published. 


Mr Rathbone closed the representations of the deputation, by urging the 


previous admission of the Premier, as to the justice and humanity of the appeal 


for a diminution of the duty, now that a surplus revenue was at the disposal of 
the government. He contended that tea was the only article of food no longer 
a luxury that was neglected by the Legislature, and prayed that the deputation 
might not be sent away with a refusal; urging, finally, the propriety of such 
a boon, at such a time, to the moral regeneration and physical comforts of the 
masses. 

Lord John Russell, having attentively listened to the representations of the 
various members of the deputation, said that the gentlemen must be perfectly 
well aware that at the present moment government could not be expected to 
give a definite answer on a question involving so many points of importance. 
He assured them that the subject should receive the best consideration of him- 
self and of his right hon. colleague the Chancellor of the Exchequer. 

The members of the deputation thanked his lordship for the courtesy with 
which he had received them, and retired. 


A deputation from Manchester, on the same subject, will be favoured with & 
similar interview in the course of the next few days. 








PROVINCES. 





ANOTHER LETTER FROM Sin R. PeEL.—We extract from the Norwich 
News the following letter, addressed by Sir R. Peel to Mr George Gower, of 
Smallburgh, in reply to a question put by that gentleman on public grounds, in 
reference to the application of the 20 per cent set apart to his tenantry by the 
right honourable baronet:—* I will with pleasure answer the question which 
you put tome. My tenants quite understand that the 20 per cent of the cur- 
rent year’s reut is to be applied in each case “ most beneficial to the farm.” 
Draining, the removal of useless fences, and the preservation of manure, were 
named as entitled to preference, from a conviction on my part that such im- 
provements, where required, are more for the real benefit of a tenant than any 
other. They have also the advantage of employing labour. There are cased 
on this estate on which, so far as concerns draining and fences, such improve- 
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ments have been already made, In those cases the tenant is equally to have 
the full benefit of the 20 per cent allowance. I hope he will agree with me, 
that the firs: object for his interest should be to provide effectually against waste 
of that manure which is made upon the farm; that being done, there will not 
be the slightest objection on my part to apply the balance to the purchase of 
other manures.—I am, sir, your obedient servant, RopertT Psrer.— Drayton 
Manor, January 7.” 

HORRIBLE OCCURRENCE AT WOMBWELL’S MENAGERIE.—On Saturday evening 
an inquest was held at the Golden Lion inn, Chatham, before Mr J. Hinde, 
coroner for West Kent, touching the death of Ellen Bright, a young girl aged 17, 
who was killed on the previous evening by a tiger in the establishment of Mr 
George Wombwell, which had arrived in that town for exhibition on the preceding 
day. The deceased, who was denominated “the Lion Queen,” had the honour 
of perfurming before her Majesty some time since, and, as will be seen from the 
evidence, was going through the usual evolutions with a lion and tiger at the 
time she met with her melancholy death. Stephen King, the fire, witm 2. oy. 
amiued, said he had been in the employ of Mr Wombwe!), »~ keeper for the last 
six years. The deceased was a niece of Mr We= weirs and daughter of John 
Bright, a bugle player in the band. {_¢ was the business of the deceased to go 
into the dens and perform, with the beasts, which she had been in the habit of 
doing severs’ times daily for the last twelve months. On Friday evening, 
short!’ afer 9 o'clock, she went into the den in which a lion and tiger were 
kept, for the purpose of performing, as usual, the tricks played by her being 
principally with theformer animal. She had only been in two or three minutes, 
but had gone through the main part of the performance, excepting that of 
making the lion sit down in a particular part of the cage, when the tiger being 
in her way, the deceased struck it slightly with a small whip which she carried in 
herhand. The heast growled, as if in anger, and crouching close to the bottom of 
the den, stretched out its paw, as if at her leg or dress, causing the deceased to 
fall sideways against the cage, the animal at the same moment springing at 
her, and seizing her ferociously by the neck, inserting the teeth of the upper jaw 
in her chin, and in closing his mouth inflicting frightful injury in the throat by 
his fangs. He then appeared to change his position, making a second gripe 
across the throat of his victim. A keeper who was standing on the step of the 
den, armed with a whip, immediately rushed to her assistance, but the animal 
did not loose its hold until struck over the nose violently with an iron bar, and 
whilst King held the animal, the unfortunate woman was removed from the 
cage, bleeding profusely, and all but lifeless. She was taken into one of the 
caravans, where she was immediately attended by two medical gentlemen, who 
happened to be present at the time ofthe occurrence, but she died in a few 
minutes. 

Tue BRITANNIA BRIDGE.—We learn from the Menai, that there is at length 
& complete roadway over the Straits, the second great tube having been safely 
raised to its 100 feet elevation, and forming by its junction with the other tubes 
& continuous rigid wrought iron highway 18,401 feet long, and between 5,000 
and 6,000 tons in weight. The workmen are now eng»ged day and night, in 
completing the junctions and adjustments. The greater portion of the perma- 
nent way and rails for the trains is laid. The grand approaches to the bridge 
at either end, where the colossal lions rest, are finished, including the continua- 
tion of the line of rail to the stations on each side at Bangor and Llanfair, and 
every exertion is being made to have the line complete by the end of February, 
for the first trial trains to go through. 

THe SuppLy or Corron.-—-At a special general meeting of the Manchester 
Chamher of Commerce, held on Thursday, it was resolved :——"1. That the fact 
of the continued dependence of the great industry of this district for the supply 
of its raw material, mainly from a single source, calls for the serious con- 
sideration of all who are interested in the security and prosperity of the cotton 
trade. 2. That notwithstanding the many proofs that the climate and soil 
of large portions of British India are well suited to the growth of cotton, and 
the many and costly experiments made by the East India Company to pro- 
mote its growth within the territories subjected to their rule, this Chamber is 
reluctantly compelled to believe that up to this time no sensible progress has 
been made towards procuring for the manufacturers of the United Kingdom a 
supply of cotton the produce of British India, and that proof is altogether 
wanting to show that efforts hitherto made by the East India Company have 
resulted in any increase in the production of cotton in India. 3. That this 
Chamber is led to believe that the economical condition of many parts of India 
is unfavourable to the extension and permanence of that industry without which 
large and steady exports of cotton to this country cannot reasonably be looked 
for, and that it is essential to the security and well-being both of India and of the 
cotton trade of England that asearching investigation be instituted into the causes 
which have so long baffled the effurts which have been made to stimulate the 
the growth of cotton in India. 4. That this Chamber, contemplating the early 
expiration of the East India Company’s charter, is of opinion that a special 
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commission of inquiry should be sent forthwith to India to examine into the . 


condition of the country, especially within the Presidencies of Bombay and 
Madras, with a view to ascertain what are the obstacles to the growth of cotton, 
and to the extension and permanence of a profitable industry in the cultivation 
of the soil ; and the Chamber is also of opinion, that the report of such a com- 
mission would furnish invaluable information to the legislature and the public 
before the consideration of the future government of India is again brought be- 
fore Parliament. 5. That the directors of the Chamber be requested to prepare 
@ petition for presentation to the House of Commons, and a memorial to Lord 
J. Russell, urging the appointment of such a commission of inquiry ; and to 
take such steps as to them may seem desirable to obtain the co-operation of 
om parties concerned in the cotton trade in the promotion of this important 
ect.” 





IRELAND. 





AwrvuL CATASTROPHE AND Loss oF Lire.—The Cork Eraminer of Wednes- 
day contuins the following account of an ‘awful disaster in Killarney, by which 
a workhouse has been destroyed by fire, and 27 girls and 2 women killed. “Our 
local reporter has furnished us with some of the particulars connected with the 
burning of one branch workhouse, formerly the college, and the fall of a loft ; 
in another, called the brewery, which occurred in Killarney on Monday night, 
“The consequences were indeed frightful, and have plunged the whole district 
into gloom. The fire burst out about 11 o’clock, when the cries of the wretched 
inmates from the windows, for assistance to save them from the most terrible 
of all deaths, were truly appalling. After ladders had been procured, the work 
of rescue commenced most nobly. Every man vied with his neighbour in his 
efforts to save life. Protestant and Catholic clergymen, magistrates, physicians, 
police, and people,—all did their duty. But the result was a reported loss of 
three lives. The most dreadful part of the business, however remains to be 
told. The cry of ‘ fire,’ and the livid glare of the flames, which forced their way 
into the brewery (branch house) awoke the sleeping children. Alarm for parents, 
friends, and relations, in the other house, made distraction and confusion. They 
beheld the burning pile from the windows. In their eagerness to go forth, they 
rushed madly to the doors and windows, but they were locked or fastened. 
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They then sought an unused loft for the purpose of egress; but the rotten 
planks gave way—28 persons were instantly killed, and as many more fright- 
fully mutilated.” ! 
THE PROTECTIONIsT AGITATION.—A very zealous organ of the Trish Protec- 
tionists (the Monighan Standard) candidly admits that the game is up, and that 
the idea of returning to the old system is now purely ridiculous. After alluding 
to the failure (which is admitted to have been complete) of the recent demon- 
stration in that county. the Standard observes—“ We proclaim our conviction 
that the meeting, as a Protectionist expression of opinion, was a failme- ~ 
be remarked, not from the conduct of the meeting, but from ~*" ant Se 
cogent to the observant mind as the wildest 4:-~* + Cee Symptoms ae 


one us inion, t i :  aeopeny of mobocracy ; and it is 
fchostn oot ta eee be as practicable to turn the Liffy with a silver 


: - --aviishment of protection for the necessaries of life. 
, ‘ 

a Who ‘4iks of it be asked what he did at his county meeting for the 
~ -pvse; andif he did nothing, let him hold his tongue. Another path must be 
struck out; another mode of regeneration discovered, for this one is impracti- 
cable. It would require the whole force of a united people to make it probable. 
Without a perfect union—and that is not likely—it is more than improbable, 
that is impossible."—The Kilkenny Journal say3—“ We can state that it is now 
d-finitively determined that we are to have no ‘county’ meeting here. The Pro- 
tectionist gentry are afraid to show their puny strength ; for they know well how 
they would be treated. The petition, circumspect, cunning, plausible, and well 
hawked as it is, has received no very encouraging support ; many of the tenant 
farmera, though highly pressed by all and every description of agents, pets, 
parasites, understrappers, drivers, and bailiffs, refuse to put their names to it; 
and Lord Desart and his friends will not dare to take the sense of a county 
meeting upon their dodge. Protection and high rents! How innocent people 
would be if they were now wiled into such an imposture !” 

A CounTeR MOveMENT.—The following requisition is said to have already 
received some thousands of signatures:—“ To the Right Hon. the Lord Mayor 
of the City of Dublin—We, the undersigned gentry, merchants, traders, and in- 
habitants of the city of Dublin, having learned that a private meeting of the 
landed gentry of the kingdom is about being held in Dublin, and knowing that, | 
from the arrangement made for said meeting, a free expression of the wishes | 
of the people will not be permitted thereat, request your lordship will call an 
open meeting at your earliest convenience, to ascertain the true feelings of the 
public on the all-important subject of free trade.” 

DECLINE OF THE IrRIsu ConstTitueNcies.—The subjoined remarkable 
statement appears in the Banner of Ulster. Few persons wondered at the rapid 
disappearance in the south and west of the 10! freeholders as portion of the 
JArish electoral body ; but that the class should be in process of annihilation in , 
two of the “ model counties” of Ulster does indeed excite surprise :—“ We have 
been making inquiries in various directions relative to the effect which the 
current pressure of the times has had upon the 10/ constituencies of Down and 
Antrim, and we find, as we had suspected, that an immense proportion of this 
closs of voters, in both counties, has been politically annihilated. In some dis- 
tricts with which we happen to be particularly acquainted, we learn that four- | 
fifths of the men whoa few years ago were fully qualified as 10] freeholders 
have been practically disfranchised by the rack-renting syetem, and could not 
now conscientiously take the qualification oath were an election to happen to- 
morrow.” 
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FOREIGN AND COLONIAL. 





WURTEMBERG. 

It appears from the Wurtemberg papers that public opinion in that country, 
though but lately opposed to the Prussian league, is beginning to set in with a still ' 
stronger current in its favour. Public declarations for the Federal State and 
the Erfurt Parliament are frequent, but the King and the Government of 
Wurtemberg are still opposed to Prussia. 

PAPAL STATES. 

The state of affairs at Rome remains much the same. } 

sy a notification of the 5th instant, signed by the three Cardinals, the 
printers of the Roman States are allowed to print tle proceedings of criminal 
or civil courts of justice, on condition of paying a tax of 50 baiocchi (2f. 50c.) 
per sheet and per copy. 

On New-year’s Day the diplomatic corps at Naples waited upon the Pope to 
compliment him. M. Martinez de la Rusa, the Spanish Ambassador, congratu- 
lated his Holiness, in the name of his colleagues, on the altered aspect of 
affairs, and on his restoration by the combined aid of the Catho!ic powers. 





AUSTRIA. 

In Croatia, Servia, Sclavonia, and Syrmia the disturbances assume daily a 
more menacing character. Even the ministerial Peichszcitung dares no longer 
to deny the truth, and publishes an article sufficiently indicating the greatness 
of the danger. The rebellious state of the country in this article is ascribed to 
the manifesto of Dr Palacky, which is stated to have fallen like a stroke of 
lightning on the South Sclavonians. It is possible that the Czech leader’s voice 
may have contributed to sustain the impulse towards a more unshackled na- 
tionality ; but long before his celebrated letter appeared, the news from the 
Lower Danube wae not less alarming. Important intelligence may be soon ex- 
pected from this quarter. 

Various rumours were afloat of a change of ministry, arising from the 
arrival of Prince Windischgratz at the Austrian capital. He was spoken of as 
President of a new Cabiaet, with Count Colloredo as Minister for Foreign 
Affairs. 





PRUSSIA. 

The Royal Message of the 7th, which proposed the terms of a settlement 
of the articles of the Constitution on which the Chambers could not agree, has 
terminated the differences that for a time existed in the Ministry itself on 
more than one point; but it has occasioned a wider division of parties in the 
Chambers. Few believe an approach to an hereditary peerage to be po-sible, 
and to combine the hereditary and elective principles in the same body isa 
complexity that will hereafter be fertile of inconveniences. To some of the 
other articles the objections are less strong; the democratic opposition stands 
aloof, self-excluded from the Chamber, and taking no share for the present 
either in the Prussian or Federative policy. 

The discussions in the fractions of the Chambers have been very stormy, and 
it is now pretty certain that some of the propositions will be rejected; that of 
a creation of hereditary members of the Upper House is the most strongly 
opposed, and unites most parties against it; a large majority in the negative is 
fully expected. It is understood that the Ministry will stand or fall by the 
articles. 

A numerous party in the Second Chamber will not hear of an hereditary 
peerage without granting the lower house, by way of compensation, fall contro! 
over the taxation of tlie country. 
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TURKEY. 

Letters from Constantinople of the 31st ult. announce that diplomatic rela- 
tions have been officially renewed between Russia and Turkey, the difference 
relative to the refugees of Widdin having been completely adjusetd. The ex- 
change of the protocol took place on that day between M. Titoff and the minis- 
ter for Foreign Affairs. Latif Bey, secretary to Fuad Effendi, left on the 27th, 
in the Odessa steamer, to carry to St Petersburg the protocol signed on the 
26th, the exchange of which had been retarded to afford Count Sturmer, the 
Austrian ambassadcr, time to receive instructions from his government to con- 
cur in it. Those instructions, icwever, had not arrived on the 3lst. Achmet 
Effendi, first dragoman of the Divan, had veen appointed commissioner of the 
Porte in the Danubian provinces, in place of Fuad fendi. Other letters of a 
private kind confirm fully this pleasing intelligence. 
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BIRTHS. 


On the 14th inst, the Hon. Mrs Henry Taylor, of a daughter. 

On the !6th inst, in Park street, Grosvenor square, the wife of T. P. Halsey, Esq., 
M.P., of a son. 

On the {8th inst, at Sandling park, Kent, the wife of W. Deedes, Esq., M.P., of a 


daughter. 
MARRIAGES. 


On the 15th inst, at St James’s church, the Hon. and Rev. Walter Ponsonby, to the 
Lady Louisa Eliot, only daughter of the Earl of St Germans. 

On the 15th inst, at the Cathedral, Salisbury, by the Lord Bishop, the Rev. Francis 
Lear, eldest son of the Dean of Salisbury, to Eda Eleanor, youngest daughter of the 
Rev, William Fisher, Canon Residentiary of Salisbury. 


DEATHS. 


On the 15th inst, at Southampton, Robert Henderson, Esq., aged 29, of the Inner 
Temple, barrister-at-law, eldest son of Lieutenant-Colonel Henderson, late of the Royal 
Engineers. 

On the !3th inst, at his residence, Cleadon house, near Sunderland, in the 79th year 
of his age, Bryan Abbs, Esq., 50 years a deputy-lieutenant and magistrate for the 
county of Durham, 

On the 15th inst, in her 99th year, at her residence, Hauteville house, Guernsey, 
Dame Emilia, relict of Sir Peter De Havilland, bailiff of that island, and eldest and 
only surviving child of the late E. Tupper, Esq., Jurat of the Royal Court, deeply re- 
gretted by her family. 





COMMERCIAL NEWS. 








Tne Lonpon JornT Stock BANK.—The half-yearly meeting of shareholders 
was held on Thursday,-at the offices of the company, Princesstreet ; Mr G. Schol- 
field, the chairman of the board, in the chair. The report stated that the 
amount of net profit realised by the bank during the half year ending the 31st 
December last is 25,132/ 10s 8d, which with 15,4337 148 1d, carried forward 
from June, make a total of 40,5661 4s 9d, which is appropriated in the follow- 
ing manner :—18,000/ for a dividend at the rate of 6 per cent per annum: 
22,5001 as a bonus of 7s 6d per share;! and 66l 4s 9d to the credit of the 
guarantee fund, now amounting to 182,723/ 33 8d. The divicGend and bonus, 
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entitled to the benefit of clergy who doth refuse to accept the offer of a ladye,” | 
&c. Upon this hint Mra Flowerdew proposes to Walker, and marries just in 
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LONDON AND WESTMINSTER BANK, 3ist Dec. 1849. 

Dr. sa 

To proprietors for paid-up canital ......++-+-sessesessesseeessessensaseraseeen res 1,000,000 0 © 

To amount due by the bank for deposits, circular notes, KC cececessreses 3,680,623 19 9 

To rest, or surplus fund ...... eee ses cee nee ces ces eeccesenecce sss coe eee tee cee ces see eee 105,453.14 3 

To profils of the past half-year. sssereresesescessescerses see seeneesensssens so 408 32,391 0 3) 





———— 
4,818,468 5 3 

Cr. 
By government stock, exchequer bills, and India DONS sssss+seeseesee eee 973,691 17 } 
By other securities, including bills discounted, loans to customers, &e 3,158,014 12 } 
By casli in Nand «escersrerecererseverseoeecssseraneerseeensansneesesanoaonsesserseeres 686,761 16 ] 





ianamnaanan 

4 4,818,468 5 2 
Dr. PROFIT AND LOsS, DEC. 31, 1849. 

To payment of the dividend, now declared, at the rate of six per cent 

per annum, on a capital of 1,000,000/, for the half-year ending 

Dec. $i, 1849 OOF Ree eee abe Ree eee eeeeeeree eer eee COC Oe OOE SOT E EE Ee EOE OOD EOE FER SOE See 3,000 0 0 

To balance of unappropriated PTOLS soecvyreroveceeceeeres © Pee eee ree eerenereesee 197,844 l4 6 





—— 


137,844 14 6 

Cr. = 
By balance of unappropriated profits, on June 30, 1849.sserersecsseserseeee 105,453 14 3 | 
By net profits of the past half-year, after defraying the total expense 
of management, paying the income-tax, and making provision for 


all bad and doubtful GODS .. crecccecvcerveeces cer ceeees vee ceeces cocsescooons 32,391 0 3 


ee 


| 
137,844 14 6 | 


By balance of unappropriated profits Soe eee eee cee eneeerene res seseenens 107,844 14 6 
—The report and dividend were adopted. 


Dene aan amas emtenmatette See 


MUSIC, THE DRAMA, &c. 


HAYMARKET.—A young and charmirag woman, Mrs Flowerdew, is the widow | 
of an eccentric old gentleman, who has left her possessed of immense property. | 
This, however, is to go to a certain cousin, provided she does not marry within | 
two years of the testator’s death. The period prescribed is on the point of ex- | 
piring, but Mrs Flowerdew has seen no one whom she can love except a cer: 
tain individual rejoicing in the well-known, but by no means classic, name of | 
Walker, and fulfilling the duties of a footman, in her own establishment. She, 
at first will not own this even to herself, but, at last, ends by confessing it to a | 
frank, open-hearted friend of hers, a Miss Sally O'Leary. The latter advises | 
Mrs Flowerdew to follow the bent of her own inclinations, and not care for the 
world. Mrs Flowerdew is not unwilling to adopt this course, but objects that 
Walker is far too respectful ever to make the first advances. To obviate this | 
difficulty, Miss Sally O'Leary reminds Mrs Flowerdew that the present year is | 
Leap-year, and advises her to avail herself of a certain privilege mentioned in 
an old book of 1601, to the effect that “ as often as Bissextile year doth return, | 
the ladyes have the sole privilege of making love unto the men, which they doe | 
either by wordes or lookes, as unto them seemeth proper; and no man will be | 











time to save her property from passing to her hated cousin, who, after all, turns ¢ 
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“weit : nes ae out to be Mr Walker himself, or in other words, Mr William Willoughby, who | 
free from income tax, will be payable on and after Friday, the 25th inst, had merely adopted the traditional pepper-and-salt suit, in order ae: effee- | 
tually to gain his fair mistress’s heart.—Such is the substance of Mr Buckstone’s 

new comedy, “ Leap-Year, or the Ladies’ Privilege.’ The fact of Mr Wil- 
loughby’s disguising himeelf as a footman, bears considerable resemblance to 


Dorante’s stratagem, in Marivaux’s comedy of “ Le Jeu de Amour et du Hasard,” 
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To amount of the “ Guarantee F 
Fand,” 30th June, 1849 ...... £130,696 10 0 
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but this was most probably quite accidental, and in no way detracts from Mr 
Buckstone’s piece, having every claim to be looked on as perfectly original, dif- 
fering so widely as it does in all other details from the French comedy in ques- 
tion. The piece was agreeably acted, Mr and Mrs Charles Kean filling the 
principal parts. The applause was most unanimous throughout, and at the fall 
of the curtain all the characters were recalled, a separate call being then made 
for the author, who once more appeared to bow his thanks. 
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By Exchequer Bills, India Bonds, &¢.  ...sccccecsvere 671,976 3 

By bills discounted, loans, and Cash.esccece socssserese 2,893,355 3 

By building, furniture, &c., in — 
Princes Street ...serssrerrcessrrere £16,250 0 0 

By ditto ditto in Pallmall cesses 9,875 0 U 





Tuer Lonpon Prisons: with an Account of the more distinguished Per- 
sons who have been confined in them. To which is added a Descrip- 
tion of the chief Provincial Prisons. By Herwortu Dixon, 
Jackson and Walford, St Paul’s Churchyard. 


Mr Dixon, whose work on John Howard we noticed on Sept. 15, has 
soon brought out the work announced at that period. He commenced 
about twelvé months ago a series of papers in the Daily News, on the 
chief prisons of the metropolis. They excited so much attention both | 
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Profit and Loss Account of the London Joint Stock Bank, for the half-year 
ending December 31, 1849. 
Dr 
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np Senet BS coreenceersestemmeeeree | LISS 3 9 at home and abroad that he was induced to revisit some of the chief | 
© amount carried te profit and loss, new account, prisons in the provinces, and he has extended his observations into a 
iit mamnmnanices. wees Saeed tans nit Se prisens of the mstrepelis of any notejure 
To amount transferred to the credit of the “ Gua- described, but of the provincial prisons only those of Lancashire and 
Fantee Fund,” in sadition to the above amount cena Yorkshire, with the county gaols at Nottingham and Reading, and 
Zo Gitbead enamns tor Gan taomanh oh Onlbe- the prison for juveniles at Parkhurst, are adverted to. The terms 
year's dividend at the rate of 6/ per centum, chief Provincial Prisons,” include no others. Within those limits 
per annum, upon 609,000! amount of paid-up saline Mr Dixon supplies much information that will help us to understand 
To ditto for payment ofa bonus of 7s 6d per share 23500 0 0 and appreciate the reports of the prison Inspectors. He thus classifies 
- the existing system of prison discipline: 1. The City System, or no 

£68,291 10 3 


system, which obtains in Giltspur street Compter, Newgate, Horse- 
monger Lane gaol, Lancaster and Nottingham gaols. 5. The Sepa- 
rate System, which prevails at Pentonville, Reading, and Wakefield. 
3. The Silent System, which is carried out in the Coldbath Fields, 
the New Bailey, and Tothill Fields prisons. 4. The Mixed System, 
in operation in Millbank Penitentiary and Preston House of Correc- 
tion. And 5. The Mark System, or Captain Maconochie’s, which is 
nowhere established, but of which Mr Dixon gives a good description, | 
and bestows on it his hearty approbation. To illustrate the City Sys- | 
tem we will quote his remarks on the Giltspur street Compter, the | 
Worst specimen, about to be superseded by a new and palace like | 
gaol building at Holloway, and a brief notice of Newgate :— | 
— CITY PRISONS. 
. n Giltspur street Compter the prisoners sleep in small cells, little more | 
an half the size of the model cell at Pentonville, which is calculated (on the | 
supposition that the cell is to be ventilated on the best plan which science can 
— regardless of cost) to be just large enough for one inmate. The cell in 
: (spur street Compter is little more than half the size, and is either not venti- 
ated at all, or is ventilated very imperfectly. I have measured it, and know 
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On the motion of the Chairman, the report was adopted unanimously. 
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exactly the quantity of air which it will hold, and have no doubt but that it 
contains less than any human being ought to breathe in, in the course of a night. 
Well, in this cell, in which there is hardly room for them to lie down, I have 
seen five persons locked up, at four o'clock in the day, to be there confined, in 
darkness, in idleness, to pass all those hours, to do all the offices of nature, not 
merely in each other’s presence, but crushed by the narrowness of their den into 
a state of filthy contact which brute beasts would have resisted to the last gasp 
of life! Think of those five wretched beings—men with soula, and gifted with 
human reason—condemned, day by day, to pass in this unutterably loathsome 
manner two-thirds of their time! Can we wonder if these men come out of 
prison, after three or four months of euch treatment, prepared to commit the 
most revolting crimes ? Could five of the purest men in the world live together 
in such a manner without losing every attribute of good which had once belonged 
to them ? He would bea rash man who would dare to answer—Yes. Take the 
other fact from Newgate. In any of the female wards may be seen, a week 
before the sessions, a collection of persons of every shade of guilt, and some who are 
innocent. I remember onecase particularly. A servant girl, of about sixteen, a 
fresh looking healthy creature, recently up from the country, was charged by 
her mistress with stealing a broach. She was in the same room—lived all day, 
slept all night—with the most abandoned of her sex. They were left alone ; 
they had no work to do; no books—except a few tracts for which they had no 
taste—to read. The whole day was spent, as is usual in such prisons, in telling 
stories—the gross and guilty stories of their own lives. There is no form of 
wickedness, no aspect of vice, with which the poor creature’s mind would not be 
compelled to grow familiar in the few weeks she passed in Newgate awaiting 
trial. When the day came, the evidence against her was found to be the lamest 
in the world, and she was at once acquitted. That she entered Newgate inno- 
cent I have no doubt ; but who shall answer for the state in which she left it ? 


In Horsemonger Lane gaol there are 58 female prisoners to 28 
cells, and in a cell barely large enough for one, two or three are 
forced. “It is a Blackhole of Calcutta on a small scale.” In each 
cell a plank about 18 inches wide, fastened in the wall, is the sleeping 

lace. Over this the blanket is spread, and as three persons cannot 
ie in aspace of 15 inches, some of the inmates are obliged to sleep 
with only a thin blanket under them, on the cold stones. At Kirk- 
dale three persons are nightly thrust into one “ miserable kennel,” 
because there is not room to place them in separate cells. In the 
Liverpool borough gaol 1,047 persons, in 1848, were crammed into 
a gaol built to accommodate only 339, and “ the prison is in a fright- 
ful state of demoralisation.” ‘Compared to the cells of this gaol, 
those of Pentonville are luxurious bowers.” “ They are not provided 
with water closets, and yet three persous are shut up in each of 
them for 14 or 16 hours in winter out of every 24. The stench that 
arises is unbearable.” Such facts show that the reform of our pri- 
sons, notwithstanding the attention which has been paid to the sub- 
ject, is yet very far from being complete. 

The expense at which prisons have been reformed is enough to 
deter imitation, particularly as it may be doubted, with the exception 
of Berkshire—where culprits have been known to declare that they 
believed they were out of the county or they would not have com- 
mitted the offence for fear of being sent to Reading gaol—whether the 
increased expense is of any benefit to those who incur it. The 
efficacy of the gaol, too, seems in nowise connected with its costliness, 
and the same system of correction might be carried out in a less mag- 
nificent mansion. Every traveller on the Great Western railroad is 
struck with the appearance of the palace gaol at Reading. “ To find 
accommodation for 247 persons, the county was put to an expense of 
51,0007. Each cell cost 206! 10s, a sum which would build a cot- 
tage worth from 16/ to 20/ ayear. The prisoners in Reading gaol 
have dwellings of a more costly kind than nine-tenths of her Ma- 
jesty’s lieges.” 

The Pentonville model prison “cost more than 90,000/. There 
are 520 cells, but not more than 500 are ever occupied. If we 
divide 90,000/ by 500 we shall find that the accommodation for each 
criminal costs the county 180/ for cell room, or original outlay. In 
1847 3,000/ more was expended on it. In 1848 the expenses of 
management were 16,392/ ls 7d. The daily average of prisoners for 
the year was 457, consequently the cost per head for victualling and 
management was nearly 36/.” This was irrespective of all other 
charges for rent, taxes, &c. The prisoners, however, earned 
1,143/ 12s 6d. At the same time the expenses of the labour depait- 
ment were 2,000/, being more than the produce. On the whole, Mr 
Dixon estimates the cost of each prisoner at 50/ per head, and un- 
fortunately the discipline seems to make the prisoners little better 
than idiots, and when taken from the prison, uamanageable. Those 
sent to the Australian colonies were unable to take care of them- 
selves on the voyage ; those sent to Portland Island mutinied the 
aw —_ their arrival, The vast expense occasions no corresponding 

nefit. 

The new prison at Wakefield, the largest in England, contains 
732 cells, and cost from 100,000/ to 120,000/. Taking 110,000/ as the 
sum, the accommodation for each person cost 150/. Here, tov, the 
separate system is in use, and is followed by the prostration of the 
intellect of the prisoner. If they are reformed, it is at the expense of 
their wits. Both under the new system and the old the cost of our 
gaol system is enormous, and the benefits doubtful. The prison diet 
in Nottingham cost last year 3s 2d per head; the average for all Eng- 
land is about 2s 5d; for Scotland about 1s 9d. It is perfectly clear, 
therefore, that great savings might be made both in the cost of 
erecting prisons and in maintaining the prisoners in them, without 
losing any of the advantages they are supposed to confer. 

Political economy is sometimes vituperated as the science of 
mammon, but it is an exposition of a part of nature, and is perhaps 
the nearest approach we can make to a material expression of her 
moral laws. ‘he science is of great advantage of itself, but its great 
use is an index to other things. Consistently with the harmony that 
prevails throughout creation, we may safely assume that whatever 
destroys or wastes wealth, or impedes its creation or acquisition, is 
injurious in ali the moral relations of society. That our criminal 
system is defective and erroneous, there cannot be a doubt, and the 
waste of wealth it causes, accords with all its other evil properties. 
Mr Dixon gives an example of one family of thieves, consisting of 
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three brothers, who have cost the country 3,561/, and who will cost it 
a great deal more. It seems not anlikely that the propensity in 
them and others to make free with other people's property has been 
encouraged by the freedom with which county magistrates and others 
deal with the property of the rate-payers. In Yorkshire and Berk- 
shire, in fact throughout the empire, all the public authorities set an 
example of extravagance and want of thrift. It is an old custom of 
the authorities which implies in them a want of respect for the pro- 
perty of individuals, and finds too many imitators. Instead of an 
approximation to communism by poor laws, palaces for criminals, 
and taking more care of the extravagant and the guilty than the || 
innocent and the thriftful can take of themselves, corrupting the || 
morals of all, we require private property to be more correctly de- || 
fined and more rigidly observed. If the spirit of depredation || 
which we inherit from what are called the times of chivalry, and 
' 
' 





which commerce with its fair exchanges has done much to weaken, 
is to be eradicated, men in authority must set the example of scru- | 
pulously respecting the property of individuals. They must not || 
violate it by rates and taxes to realise wild schemes of prison disci- | 
pline and human reformation, which we may hope wili in time come | 
to pass, but is only to be accomplished by the rigid observance of | 
Justice. 1 
There is now more than ever amongst literary men an inclination | 
to make the government the schoolmaster and guide of the commu- | 
nity, and invest it with the characteristics of a parent. It is called || 
on to bring up all the people in the ways of virtue, and protect every || 
one from even the consequences of his own and his parent's faults 1] 
and vices. These are quite new functions for government to assume, | 
They have not hitherto been exercised; they are not in accordance | 
with any former theory or idea of government, which was considered | 
to be merely the protector of natural rights previously in existence, 
The experience we have had of the success of government in the || 
functions it has already exercised, is by no means favourable to its 
assuming all these new functions, and if they can only be exercised | 
by the government appropriating the property of individuals, as above || 
all things property ought to be held sacred, we can have no hesitation | 
in saying that it will be wrong for the government to exercise them. 
We can only conclude, therefore, that the gentlemen who, with a 
tumultuous voice from every part of the empire, demand the inter- || 
ference of the government to teach the people, to distribute wealth, || 
to organise emigration, to adjust land and labour, have never —_ | 
considered all the vast interests, moral and physical, interfered with || 
aud endangered by their schemes. 
They might learn something from the general failure of our penal || 
system. It is now pretty plain that the separate, like the solitary and | | 
the gregarious systems of prison discipline, is attended by great indi- || 
rect evils, which its authors did not anticipate, and which more than |} 
neutralises its expected good. The opinion, however readily and ge- || 
nerally taken up, that gaols, imprisonment, and death prevent crimes, | | 
requires confirmation. It seems, to uninstructed man, to be founded | | 
on irreversible logic deduced from a necessary principle. The repug- 
nance to certain actions is natural or ionate, and with it the thought 
that we can prevent them by punishment is so continually asso- | 
ciated, that they appear almost identical. To hate and to strike are 
universal ; nevertheless, hatred of actions and striking at the actors— 
the real origin of all penal laws—is found by experience, both in 
families and states, not to lead to the consequences we desire ; and the | 
system of punishment in both has latterly been modified, and punish- | 
ment, to a great extent, abrogated with much advantage. It has be- | 


come plain, that the emotions of individuals which have prompted 
them to interfere with belief and interrupt trade, are no criterion of 
what societies should prohibit aud punish, In truth, a scientific foun- 
dation for penal laws—which iucludes every kind of prohibition to 
which a penalty is attached—has yet to be laid. We warned Mr | 
Dixon, when we noticed his former work, that he had not probed | 
this question to the bottom, and that as he was accustomed to miz | 


i? 


his descriptions with reasoning, and draw deductions from princi- | | 
ples, and lay down dogmas, he should, before proceeding with his 


We said, ‘* Why certain actions are forbidden, still remains a ques- | 
tion of doubt and dispute; and we believe there is no probability 


| 
account of prisons, inform himself fully of “ the theories of crime,” 
} 


of prison discipline, or punishment, or penal laws being placed on a || 
right footing till that doubt be cleared up, and the question, why are | 
actions considered crimes ?—the foundation of all penal systems—be || 


set at rest.”—(Economist, p. 1028). Attending, apparently, to our || 
recommendation, yet satisfying himself much too easily, he has taken || 
as the motto of his book this sentence from the Atheneum—“ W hat is 
crime? Igvorance ia action.” 1s that a correct definition? Being |; 
adopted by him from a very popular publication, it must be consi- | | 
dered as accredited, and deserving, therefore, a brief examination. | | 


It may be taken as the basis of Mr Dixon's arguments, and ought to | 


be either established or cleared away. 
“Tgnorance in action” is shown as strongly, according to Mr 


Dixon, in Giltspur street Compter, in Horsemonger lane gaol, in || 
what he calls the City system, in extravagance at Reading, and con- | 


verting felons into idiots at Pentonville, as in the Mannings putting 


Mr O'Conner to death. These systems inflict, according to his state- || 


ment, more pain and injury on many persons, and therefore on so- 
ciety, than any single case of murder; but wanting the animus which 
dictates a murder, they are never classed as crimes. Jt 
human existence may be described as “ignorance in action.” It is as 
applicable to statesmen trying to settle a dispute by the carnage of a 
battle as to Greenacre murdering Llanuah Brown, for which he was 
executed. Language is properly used to discriminate and classify, 
and it is improperly used when it confounds under one definition the 
actions men admire and applaud and those they abhor and punish. } 


“ Ignorance in action” may be a proper description of all the deeds 
of fallible and sinful creatures, bat it fails completely to establish 
any difference between murder and alms given. Me Dixon has done 
good service by adding to the many proofs already extant of the 10- 
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| efficiency and error of our penal system; but he does nothing to- 
| wards placing penal jurisprudence on a safer and juster foundation. 
| The Atheneum and he must try again to find out “ What is crime ?” 
Mr Dixon's book contains many facts and many observations worthy 
| of attention. It is a proper continuation of one subject of his 
| former work, “The Prison World of Europe,” and deserves to be 
}} equally successful. The theme perhaps is not so generally inter- | 
esting as the life of Howard, but there is in the book many snatches | 
of biography, both of heroes and crimiaals, many interesting anec- 
| dotes, and many accounts of suffering aud of crime, which are attrac- 
| tive for almost all readers. 








Tue Quarterty Review. No. CLXXI. John Murray, 
Albemarle street. 


i WE pass by the wordy and empty essay on the Natural History of | 
|| Man, with which the Review commences, as of no value, and only | 
|| distinguished for well-rounded, bland, and little-meaning periods. | 
| On an all-important subject,—for the natural history of man is the 
|| history of civilisation as well as of races and distinctive characters,— 
|| the Reviewer says nothing either new or good, and he wholly ignores | 
i| the recent works of Mr Pickering and other American investigators, 
\ We pass by, too, a long article on Mr Bouverie’s Clergy Relief Bill, | 
1 that being a subject we are little inclined to meddle with, and do not | 
4} Care to read what is written about it. We pass by, also, a lengthened | 
i] article on Agricultural Draining, which is apropos to the pursuits of | 
|| the day, contains an agreeable outline of the history of the subject, a 
i] philosophical view of its principles, and touches the whole—which is | 
both a dry and wet subject—with the hand of a master. It is full of 
details made amusing by a man who combines great industry in re- 
i} search with graphic powers of description and scientific precision, 
\! beyond ordinary writers. We have seldom seen a more candid, in- 
|| structive, and pleasant paper. We must pass over, too, an article on 
|| Lord Cloncurry’s “ Personal Recollections,” and Mr John OCon- 
\| nell’s “ Parliamentary Experiences,” merely remarking that it is full 
of low, mean, and paltry abuse of men and parties. Lord Cloncurry, 
} Mr O'Connell, and the Melbourne whigs, are the great objects on 
|| which the writer pours out his wrathful vituperation. It is nothing 
|} but rabid abuse, and is spiteful and detestable enough to have been 
written by Lord Brougham. We shall say nothing, either, of an arti- 
cle on Lord Clarendon and the Orange Institution, the tory im- 
'j peachment of the government of Ireland, and particularly of Lord 
i; Clarendon's conduct with respect to the Orange magistrates. It pro- 
‘| ceeds, we presume, from the pen of Mr Croker, ‘That gentleman’s 
}{ animated method of perverting truth, of exaggerating minute points 
that, stated alone, tell in favour of his party, and his casting into 
oblivion great facts, of which the minute points are merely accessories, 
|} can scarcely be mistaken. Whenever any particularly dirty work is 
to be done—whenever a bad cause is to be defended or a good one 
{ 


; 


| assailed—whenever a good book is to be maligned or a worthless one 
puffed into temporary notoriety—his master hand may be detected. 
At any rate, the article is worthy of the reputation he has acquired, 
aud which he, perhaps, enjoys. We must finally pass over a long 
article on Venice, in which the Quarterly Review, like some journals 
of a lower character, though of greater influence and circulation, be- 
labours the unfortunate Italians, who have failed in their past at- 
tempt to achieve freedom, and having been degraded both by the 
example and the oppression of their masters, did not comport them- 
selves in the struggle with the forbearance and dignity of a polished 
aristocracy, long accustomed to an easy rule. The attack may be 
truthful; it can scarcely be called generous. We disbelieve, however, 
the stories of plays performed to applauding audiences, representing 
Croats spitted in full uniform and roasted alive by fair patriots, who 
had beguiled them by amorous assignations; though, it we did believe 
them, we should say they reflected much more dishonour on the 
Austrian rulers than on the Italian subjects. For the honour of the 
vernments which have long ruled over Italy, and which “ are to be 
eld responsible,” according to the Reviewer, “ tor the spirit of fero- 
city they have fostered ” by their examples, we must deny such hor- 
rible stories. The spirit of a people is not created by a revolution, 
nor by the temporary government of a few months. So far as go- 
vernment has influenced, or can influence it, that spirit is the result 
of a rule of some continuance. The more imbecile, therefore, the 
more cruel, the more scoundrelly the Reviewer makes out the Ita- 
lians of the present day, the worse docs it reflect on those govern- 
ments which have ruled over them for ages, and reduced them to this 
pitiable condition. Tyranny is, for none of its effects, to be 
more deplored than for that inability to manage their own most 
important affairs which it has created in the people of Europe, 
as was evinced in the late awful contests. It is of very bad 
augury, too, for the future. That the people shou!d get im- 
provement and get freedom is obviously essential to social pro- 
ess, if not to their very continuance on the earth ; and their recent 
inefficient struggles are, perhaps, but the heralds of struggles to come, 
probably yet more disastrous, but necessary to drill them into the 
ion of the qualities of free and independent men. They must 
win freedom for themselves, and the less fitted for that the long con- 
tinuance of old misrule has made them, the longer and more terrible 
will be the battles by which the end will be accomplished. We have, 
however, now passed over ail the articles in the Review, save one 
“On Free Trade,” on which alone we shall make a few re- 
marks. Asa whole, we have not for a long period seen the Review 
so destitute of amusing and instructive articles—that on Deep 
Draining alone deserving to be so characterised—and so full of politi- 
cal rabies as the present number. Except for mere political partisans, 
it is irredeemably dull. The article on free trade is not an excep- 
tion. It is something in the Alison style, and on the Newdegate 
privciples, and is vituperative of all the measures bearing the name 
of tree trade, and of all the men of eminence who have concurred to 
promote them. 
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| be said of the axioms of the art by which mathematicians calculate 


| assent Lo that, he ought not to apply it to political economy. The prin- 
| ciple, in fact, is worth nothing. 


| vantages of home trade, from which Mr M‘Culloch and Ricardo dis- 
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The great principle from which it starts, and on which it rests, is 
that the axioms of political economy are not self-evident, natural, and 
incontrovertible; and that, consequently, the most eminent professors 
of the science are at issue on some of its most elementary and im- 
portant propositions, That may be true. Only those who confound 
the axioms of a science that rests on definitions with principles 
generalised from observation, will expect to find such axioms in po- 
litical economy. They are not found or known in chemistry, nor in 
applied mechanics ; they are not known in astronomy, whatever may 


results, and verify the truths discovered by observation. Nay, they 
are known neither in religion nor general politics; and, if it bea 
sufficient reason to condemn political economy, that its most eminent 
professors differ as to some ofits principles, the Reviewer must, on the 
same ground, condemn the science of politics and all the systems and 
dogmas of religion. The great principle of the Reviewer, if worth 
anything, must be applied to every branch of knowledge as well as 
political economy ; and as he and his friends would, on no account, 


His next point is to quote Smith’s explanation of the superior ad- 


sent, but do not, he says, refute; and to assert that it is “fatal to the 
theories of free trade economists.” “It is a lasting vindication of the 
principle of protection.” Without entering into the question of the 
relative advantages of domestic and foreign trade—though it will 
puzzle the Reviewer to separate them—it may be boldly asserted 
that Smith’s doctrine, however broadly stated and admitted, affords 
no justification of the Reviewer’s conclusion. Home trade might be 
ten times as advantageous as it is, in relation to foreign trade, and yet its 
advantages would not justify a legislature in shutting out one atom 
of the advantages of foreign trade. All experience shows that foreign 
trade and home trade are not incompatible ; it may be quite possible, 
therefore, for a nation to have all the advantages of a home trade and 
a foreign trade to boot. If the home trade be worth nine, and the 
foreign trade only one, why are we to cut off the one? Why are we 
not to have ten blessings instead of nine? Though Smith states the 
superior advantages of home trade, he also proves that foreign trade, 
instead of lessening the home trade, increases it. In fact, it ig | 
abundantly clear that without foreign trade, there can be very little 
home trade ; and in the interest, therefore, of the home trade, foreign | 
trade should not be restricted. Protection, in the sense of the Re- | 
viewer, is merely a restriction on some branch of foreign trade for 
the presumed encouragement of home trade; that may possibly be | 
desirable, though we know no example of it; but it does not follow | 
from the doctrines of Smith, who has expressly shown the advan- 
tages of free trade to domestic industry. His doctrines no more 
justify a restriction on foreign trade, than the use of a good coal fire | 
justifies us in not wearing a cotton shirt. Unless it could be shown 
that foreign trade diminishes the more valuable home trade, Smith’s 
explanation of the superiority of the latter affords no vindication of 
the principles of protection. If the Reviewer's deduction from 
Smith’s doctrine of the home trade replacing two native capitals, and 
the foreign trade replacing only one, be a vindication of protection, 
what will he say to Smith's doctrine that the carrying trade between 
two foreign countries—such, for example, as our ships carrying coffee 
from Rio to Trieste—replaces two foreign capitals? He must con- 
clude at once, on his protection principle, greatly to the mortification 
of his shipowning friends, Messrs Lindsay, Young, and Co., that 
such an employnient of our shipping should be prohibited. The Re. 
viewer is obviously not acquainted with the subject he writes about; 
and through several pages commits the sorry mistake of treating every 
increase of foreign trade as synonymous with a corresponding decrease 
of home trade. Whereas the reverse is generally the case, and every 
ae of foreign trade begets a corresponding increase of home 
trade. 

Having disposed as we think of the principles of the Reviewer, we 
may leave his detailed examination and condemnation of Sir Robert 
Peel's speech of July 6, 1849, to be noticed by the right hon. baronet 
himself, if he deem it worth while. ‘The attack is chiefly founded 
on the discrepancies and anomalies of the trade returns, which still 
retain official values, and on all the often-refuted mistakes of 
Mr Newdegate. We are amused, however, by finding the Reviewer 
complain both of the immense quantities imported and the quantities 
not taken out for home consumption. But it is only the latter that 
can affect the markets ; and if the commodities be imported only for 
re-exportation, the producers can have no reason to complaiv. If the 
Reviewer, however, had extended his observation to the present 
year, he would have found that more corn has been taken into con- 
sumption than imported, which does away even with the fact he 
relies on, If, as he says, the importations remain as an “ incubus on | 
the market,’ neither re-exported nor consumed, but wasted at the 
cost of the importing merchant, that is a folly which may safely be 
left to cure itself, 


The poor Reviewer—while his heart overflows with sentimentality, 
and is quite indignant with an Edinburgh reviewer for denouncing a 
law which, under the pretence of making property support poverty, 
taxes industry to maintain idleness and profligacy, and was intended 
more to suppress vagrancy than relieve the poor—is really angry that 
the people have had so much foreign corn and flour and beef and pork 
toconsume. His humanity and his theories or his interest are es- 
sentially at variance. He is amazingly anxious to feed the people, 
but he is equally anxious that our landowners should have a mono- 
poly of feeding them. His sentiments or his instincts lead him right 
—his theories or his interest warp him to the wrong. His feelings 
are an example of a condition of mind very general at present, and 
likely, we believe, to be productive of great social benefits. He 
only shares with a large multitude an acute sensibility to the suffer- 
ings of the poor, and an anxious desire to relieve them, while he is 
utterly destitute of a knowledge of the means of effecting that 
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At least, all experience shows that such feelings, however admirable 
as guides to the conduc, of individuals towards individuals—they 
being the very essence of all Christian charity—supply no rules for 
the policy of nations. The laws they have dictated at various periods 
have been invariably found weak, inefficient, and mischievous. While 
we can only approve, almost reverence, the feelings, we cannot fail 
to recognise their total inadequacy to dictate laws, and hope therefore 
that they may, in the end, as the inadequacy is made more and more 
manifest, tend to unite all classes on the side of /aissez faire, and against 
the continual interference which they now dictate or demand. The very 
strength of the prevalent sensibility must turn those who cherish it 
against the legislation which sharpens and increases the sufferings 
they commiserate. ‘They will undoubtedly be instruments in the 
hands of Providence to effect great social improvements, but not in 
the sense their theories leads them to contemplate. We quit the 
Reviewer, therefore, with great respect for his humanity, with an ad- 
miration of his kindly instincts, but with an opinion that he is desti- 
tute of accurate knowledge, and with great contempt for his exploded 
protectionist theories. 








Tue Juvenive CanenwaR anv Zoptac or Frowers. By Mrs T. 
K. Harvey. Arthur Hall, Virtue, and Co., Paternoster row. 


Mrs Harvey is very industrious and very poetical. Her present 
work is an excellent book for young ladies. Each month is illus- 
trated by a history or a fable or a tale appropriate to the month, and 
a description of flowers, birds, and insects. The style is flowery, 
though not above the comprehension of the young. The embellish- 
ments, by R. Doyle, are pleasing, and look characteristic. The book 
is full of a quiet loving spirit, and for young children it will be a 
charming present. 





Tue Itiustratep Year Book or Mopern Events anv Dis- 
coveries, By a Porutar Writer. Arthur Hall, Virtue, and 
Co., Paternoster row. 

Tae present volume, says the “ Popular Writer,” is an attempt to 

group “within a small space a series of picturesque narratives of 

some of the most attractive events of 1849.” The subjects selected 
are—Gold in California, Ragged Schools, The Britannia Tubular 

Bridge, Constantinople, apropos of steam excursions to visit it—A 

Coal Mine on fire, ‘Che Franklin Expedition, Royal Visit to Ireland, 

Conquest of the Punjaub, The Nineveh Sculptures, Emigration Fields, 

French Expedition to Rome, &c. These subjects are certainly inte- 

resting themes, and they are described in a plain clear manner. It 

is a book of narratives concerning chiefly the events of the year 1849, 

and if continued, as we presume it will be, the series will form a col- 

lection of the most striking circumstances in each year. The work 
has appropriate embellishments, aud forms a very neat es well as an 
instructive volume, 





BOOKS RECEIVED. 

Cheap Transit combined with Steam Farming. (Pamphlet.) 2 copies, By a Practi- 
cian. Luxford, 

Biblioth@que Universelle de Gendve for November and December. 

Taeetons on Chinese Commerce. (Pamphlet.) By Sir G. T. Staunton, Bart., M.P. 

urray. 

A Second letter on the late Post-Office Agitation. (Pamphlet.) By C.J. Vaughan, 
D.D. Murray. 

The Slave Trade, the African Squadron, and Mr Hutt’s Committee. (Pamphlet.) By 
the Hon. Capt. Denman, R.N. Mortimer. 

India, Ancient and Modern. Cradock and Co. 

Indian River Navigation (Pamphlet). Allen and Co. © 

Ireland, Encumbered Estates Commission (Pamphlet). By James Pim, M.R.J.A. 

The Purpose of Existence. Chapman. 


ee 
To Readers and Correspondents. 


wes” Communications must be authenticated by the name of the writer, 








E.H., W. J. P., R. H., and Gone, are thanked for their communications. The error 
was Giscovered just when too late to correct it, last week. It is corrected this 
week The duty has been so chargeable since the Tariff Act was passed in 1846. 

R. H. and Sow are thanked for the documents forwarded. The course thoy mention of 
the protectionist meetings is the same in every county. They are attended, gene- 
rally, by the same persons, who perambulate from town to town, and generally 
Consist Of one or (wo candidates for Parliament, their immediate supporters, and 
those influenced by them. Of really independent landlords or farmers, the at- 
tendance is very scanty. 

We are not versed in canon law, but we believe the correct answer to Burgay’s 
question is ‘* Yes.” 

A correspondent complains that the West Middlesex Company supplies him with 
water only three times a week ; tbat when the cisterns are full the water seems to 
waste ; and that he receives nothing like the quantity stated by Sir William Clay. 
Another correspondent states, that since the coalition of the water companies on 
the South side of the river, he is charged 100 per cent more than he ahould be; 
that to procure a supply he is obliged to fee the turncock; and that he dare not 
complain, lest the supply should be cut off entirely. We regret we have not room 
to publish these communications ; but we shall be at all times ready to notice, and 
help to correct, any improprieties on the part of the companies, with a view to 

promote their interest as well asthe interest of the public. 


~_ Che Bankers’ Gasette, 


BANK RETURNS AND MONEY MARKET. 
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BANK OF ENGLAND. 
(From the Gazette.) 
Ax Account: pursuant to the Act 7thand Sth Victoria, cap. 32, for the week ending 
on Saturday, the 12th day of Jan., 1850 :— 
ISSUE DEPARTMENT. 
L. 

eevee 11,015,100 

ee 2,984,900 

- 15,798,608 

277,077 


30,075,685 


L. 

Notes issued ...ccocceessssseeeeeveee 30,075,685 | Government debt o.. 
Other Securities. 

Gold coin and DUlliON seo... 

Silver DULlLIOU os ree rerceccrssesserees 









es 


$0,075,685 


— ——$—$—$—$—$—$———————————————————————— eee - 


THE ECONOMIST. 


BANKING DEPARTMENT. 
L. L. { 







Proprictors’capital..ccccrcscsvsseres 14," 00 | Government Secu s - 
__ ee eee ae a coe 14,296,554 
Public Deposits (including Ex- Other Securities..... oe 10,099,051 | 
chequer, Savings Banks, Com- NOtOS cocccecccccecccccccceccsccececese 10,990,185 } 
missioners of National Debt, Gold and Silver Coin ....s0-.++08 738,358 } 
and Dividend Accounts) ....+. 5,974,890 | 
Other Deposits ..0..0.c-sesceereeee A1,261,118 | ' 
Seven Day and other Bills ..... 1,150.49 | 
— | a eS 
36,124,148 | 36,!24,148 
Dated the {7th Jan. 1850. M. MARSHALL, Chief Cashier, } 
THE OLD FORM. 


The above Bank accounts would, if made out in the old form, |} 
present the following result :— 


Liabilities. Bn | Assets. 
Circulation ine. Bank post bills 29,211,964 ) Securities ........ erccececeoece esovee 20 
Public Deposits sooeeceesees cosseeee 5. 974,800 | BulliOD cocseccescccceccsccsscesos esses 


Other or private Deposits......00. 11,241,118 








87,457,827 


The balance of assets above liabilities being 2,198,821/, as stated in the above accounts | 


under the head Rest. 





FRIDAY NIGHT. 
Tue preceding accounts, compared with those of last week, 
exhibit— 


An increase of Circulation coecesces tes eve cee 
A decrease of Public Deposits of s+. 
An increase of Other Deposits Of sees 
A decrease Of Securities Of cecrsccseceereees 
A decrease of Bullion Of sesvcsuse 
An increase Of Rest Of sevceescecsereeererene . 
A decrease of Reserve Of severe cscsecessesocesecssconsesscssseceverseeee 1,025,437 


sevecccceee £110,240 


| 
' 
| 
i 
| 
» 4,346,615 | 
| 
} 
| 
| 





eve 1,505,850 
eros -5671,102 
coe §©62 06,437 
62,984 


Steer ene ener ee eee eee sone 





The great feature of the returns now before us, of the 12th inst, | 
is the large decrease of public deposits, £.346,.6137, consequent on 
the payments of the dividends, and other payments on Govern- 
ment account. All that sum, however, has not swelled the cir- 
culation. Private deposits have increased 1.505, 8501, and securities | 
have decreased 1,671, 102/, 1,591,9751 being private securities, on | 
which the bank had made advances, and which are now redeemed. | 
The circulation has increased 900,240/, and the bullion has de- 
creased 206.4371. The rest has decreased 62,9841, and the reserve 
has decreased 1,035,4371. 

It was last week that these payments first made themselves felt | 
in the money market, and gave rise to that condition we then | 
described as, according to rule, the easiest throughout the year. | 
In the present week, partly owing to the Russian loan, and partly | 
owing to some difficulties in settling accounts on the Stock Ex- 
change, money has been rather firmer. It is readily placed on | 
call at 1} per cent, and the best bills are discounted at 2. It is 
more in demand, too, for trade. One of the Scotch banks has this 
week sold consols to a large amount, it being probably able to | 
employ the money to more advantage in loans to its customers, 

Notwithstanding the large sums received by the public from 1 
the dividends, it is not anticipated that money will be cheaper. 
In fact there are rumours afloat that the Bank of England and | 
private bankers, having it in view to discountenance speculation, 
which is beginning, intend to place a restriction on accomodation. 
We disbelieve such reports. The bank and the bankers will be | 
guided by the state of the markets and the character of their cus- | 
tomers. The former, however opulent, possesses, as we have | 
repeatedly observed, only a small portion of the available capital | 
of the country. Amongst the latter there can be no combination ; 
and those who will not supply the market on market terms will | 
rather curtail their own business thereby than check speculation. 
That the hopes of enterprising and speculative men will not again 
outrun their means, and that we shall not see, whatever may be | 
the precaution taken by the Bank of England and private | 
bankers, another commercial crisis at some not very distant day, | 
would be hazardous to assert. Every alteration in moan | 
affecting the great interests of society, disturbs the ordinary regu- 
larity of the phenomena of exchange, and throws dealers of all 
kinds more or less out of their judgment. Even without such | 
alterations, it seems extremely difticult for capitalists and the em- | 
ployers of labour continually to adjust the supply of productions 
to the demand. Some one article, or many articles, are always | 
produced in excess, and others in deficiency: some classes of 
enterprise are too numerous, and others too few; and when the |j 
adjustment of such various exertions, which seems a great 
natural difficulty, is made more difficult by legislative alterations, }} 
however indispensable, we may look out for atleast a partial de- 
rangement. We doubt whether it be in the power of any one | 
class to prevent such a contingency ; and though it is peculiarly 
incumbent on the Bank of England and on all private banks to 
be very cautious under such circumstances, they will and must be | 
influenced by the general laws, like the merchants, dealers, and 
enterprising men with whom they act, and all they will be able to | 
accomplish will be only to lessen the shock. 

The funds have undergone considerable fluctuations this week, 
consequent on the settlement of the account, but they are fluctua- | 
tions that affect only the stock exchange, arise only from proceed- 
ines therein, and are not connected with the general money mar- 1 
ket. Subsequently to the opening consols decling d more than or 
per cent, but to-day they were firmer, and left ff at 962, with 
rising market. The following list shows the opening and ¢ | 
—— '{ 


prices of consols every day of the week, and the closing p of } 
the principal stocks last Friday and this day :— 
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ConsoLs, 
Mone! February Account 
Opened Closed Opened Closed 
Baturday necroroe Y7b corse VTE B  coceeeeee — one coors O74 § 
Monday eevooeee 954 ccosse 965 a mw See 
Tuesday necccecoo 958 § coocee DOE B coveseere one inn 
Wednesday... 96 3 cores GG$ EF seerereve — one one S8g§ 
Thursday...ccccoe G64 % coovee 96 § — cccccreee euneen 964 
Friday .cccccccocee 96$ 3 covcce 95 F — cevsveeee ove enw 955 
Closing prices Closing prices 
iast Friday. this day. 
3 per oont consols, account w.. 27% 4 ecsesscee 269 & Feb. acct 
- MONEY... Shut cmon S68 § 
33 per conte ecepscecccscccccosccccen DOE § 984 ¢ 
8 per centreduced .... ove 978 963 3 
Exchequer bills,large .s....-.0. 5953 618 p oon 
Bank StOck ccccccccccccccscccccccce 4208 9 207% 9 
East India stock ......ccsccsceeee 262 6 enosvenee 265 8 
Spanish 3 por cents .....-cceceeeee 374 Z i’ ae 
Portuguese 4 percents wecove 355 64 ececvecee «035 6 
Mexican 5 percents sscsseseee 29% 293 4 
Dutch 2 per cents ...... - 5536 554 
A EPET CONSrcerccccrevereeeee 86 7 ecccsecee 66 § 





There has been a good deal of business transacted in railway 
shares this week, and prices have been higher than the prices 
to-day. In the course of the week North Western shares were 
sold for 118, and Great Western at 67. They afterwards re- 
ceded, and to-day again recovered, though not to reach these 
high prices. The former closed to-day at 1164, with rising prices, 
and the latter at 66. It seems that railway shares have passed 
the extreme point of depression, and are now likely to attrack 
some of the surplus capital of the country. The following is our 
usual list of the closing prices last Friday and this day :-— 


RAILways. 


Closing prices Closing prices 











last Friday. this day. 
London and North Western... 1134 143 escccceee 1155 163 
Midland COUNLICS ....ceceeeeerereee 44 5 eosesceee 444 5G 
Brighton .......00.ccccssevesseeeees 80 81 ecccsceee 82$ 3h 
Great Westerns cercccccsccsserese 60 62 eccceceee 65 6 
Eastern Counties ....-+00 coe 73 via 
South Westerns .. - 634 67 9 
South Easterns... - 19% 20 4 
Norfolk oe... eocccccsccccccccocecose 823 6 ° 257 
Great North of England......00. 227 32 eccscesse 230 5 
York and North Midland ...... 17% 184 ooces 18} 3 
York, Newcastle,and Berwick i6] 17 —=—_—_—___aaneneees 164 17 
Newcastle and Berwick Ext... ... eeererece eee 
Lancashireand Yorkshire...... 45 3 dis 42 40 dis. 
SEAT MUONS - ciciiensrocsserenunnes S08 028 103 113 
Edinburgh and Glasgow ..... 26 8 26 8 
Hull and Selby...cc..oe scree « 98 100 100 2 
Lancaster and Carlisle ......0. 49 51 49 51 
North Staffordshire......... coocee OF 9 dis. 9% § dis. 
Birmingham and Oxford 4... 25 7 24 6 ex int 
Birmingham and Dudley...... 3 5 pm 35 pm. 
CNSR ORER ccncctanccscsessccsccen =815 § lig ¢ 
ALETAEEN cocececeerseees ecccvecsvece 32 12 114 124 
Northern of Frauce.. 1g 2 dis. 2 1$ dis. ex int 
Camtral ccocccccccsses 133 14 12s 13 ex int 
Paris and Rouen .. covccscccccccce 23 § 23 3 
Rouen and Havre | eccccccccccoess 89S 10 ecccseess 93 10 
Dutch Rhenish  cccsccoscssessesee OF 4 dis. ecveesees 6% 2 dis. 


In the course of the haa the London and Westminster Joint 
Stock Bank declared a dividend of 6 per cent, and the London 
Joint Stock Bank declared a dividend of 6 per cent, besides a 
bonus of 7s 6d per share. The condition of both banks was con- 
sidered satisfactory, but the proprietors of the former strongly re- 
commended the allowance, as is made by other establishments, of 
interest on current balances ; and the directors promised to take 
the subject into consideration. From the proceedings of both 
banks it seems that the joint stock bank system continues on a 

safe footing, and is working well. 

On Monday a Russian loan of 5, 500,000 for the completion of 
the railroad from St Petersburg to Moscow was announced by 
Messrs Baring, Brothers, and Co. The interest is to be at the 
rate of 43 per cent, the subscription price is to be 93, and the in- 
stalments are to range over six months. We copy from the 
Times a calculation of the exact results in the shape of interest 
whieh will be yielded by the proposed loan :— 


Discounts on the instalments at 3 per cent : ; » 0 38-6 
7/.—profit on reimbursement of eech 1007 bond—estimat- 

ing the redemption at an average of 26 years, is worth 

now (interest at 3 per cent) ° ° ° ° 3 5 0 





£318 6 
which deducted from 95, the contract price, leaves 897 1s 6d as the 
sum expended in the purchase of a 44 per cent stock, with an 
average duration of 26 years, and therefore yielding for that time 
an interest of about 5/ 1s per cent. 

To-day a meeting of the Peace Society, called by Mr Cobden, 
was held at the London Tavern, to denounce the joan, at which 
it was declared that to lend money to the Emperor of Russia was 
to sanction the deeds of violence and blood committed by him in 


Hungary. The meeting appeared to meet with little sympathy 
from the monied classes, though a great many persons were pre- 
sent. Mr Cobden's boldness was generally admitted, while his 


discretion was called in question. 





PRICES OF BULLION. £sada 
Foreign gold in bars, Sennee) erecccesee arena eee 317 9 
Spanish doubloons ...... © ecce srececsccererecscssecsscecesees O 0 O 
Foreign gold in coin, Portugal pieces ececccccseosesccscconecceccccs | @ 0 
New Gellarn rccccccoccccceresececce c cccvsccscvccocceccosescssccccscecscce OF 4 105 
Silver in bars (standard).coccsscceveseee erccceeecceresccscccescovccse O 4 11g 
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THE BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS 














\ 

| 
| 
t 


| 


| Sat | Mon | n | Tues ’ Wed Thur | Fri 

Bank Stock,7 per cent eee '208 3 209 208 9 207} 2073 2078. 
8 per Cent Reduced Anns, w'#7§ 97 # 965 § 9653 963% 952 % 
3 per Cent Consols Anns, ‘974 22d 965 § xd. 969 #xd%6i 4 63% pes t 
3 per Cent Anns., 1726 eee] ane eve ove oe eee 
33 per Cent Anns. os a ; ‘oss 9 85 2 983 9 OBB 98 4 
New 5 per Cent.. ove eo ove ove eco ove 
Long in. Jan. by 1860 =... & 11-16 8 ll- 16 8§ | oe 8f il- 1684 11-16 
Anns. for 30 years, ‘Oct. 10,1859 8 7-16 mo tw Te 8 5-16 8 7-16 

Ditto Jan. 5, 18608 7-l6xd eee 8Exd 8 7-16 ; 8 7-16 

Ditto Jan. 5, 1880! 0 | — o - ta ~~ To 
IndiaStock,10}perCent  .| om. 265 xd ee «=: 2.88 oe «=: 265 
Do. Bonds, if per Cent 1000 ove ow. 978100p .. 968s p  %5s8sp 

Ditto under 10002 ...( «. 978s p 973 100 p 978 p 5s p 95s 8s 
South Sea Stock, 34 per Cent...) ee «= 063 xd Ls - we = 1058 1058 6 

Ditto Old Anns.,3 perCent) ee =| ws oes 968 $55 
Ditto New Anns. ', 3 per Cent) — ow ove * ee 

8 perCent Anns., 1751... vee 95 eee wo | ote foe 
Bank Stock for acct, Feb. 14.5! os eee (oe. 1. 
3 p Cent Cons. for acct, Feb. 14.974 xd 965 § xd 96} Gxd ms ; ” } 963 § 
India Stock for acct, Feb. 14.266 7 | ase oes eee 


Canada Guaranteed, 4 per Cent! 
Exchegq. Bills, 10008 























ka 


LaGeoeeee, '59s 58s p 60s 61s p 57s 59s p eas P 





one 














| 
| 


58s 61s p 58s 61s p 




















Ditto 5003 — ‘(59s 58s p 60s 61s p 57s 59s p 60s p 58s 61s p 58s 61s p 
Ditto Small — (59s 58s p60s 61s p57859sp60s p 53s 61s p 58s 61s p 
Ditto Advertised | see inne ae coe eve ove 
COURSE OF EXCHANGE. 
Monday. Friday. 
Prices Prices 
Time | printed | Prices negotiated] printed | Prices negotiated 
on on ’Change. on on ’Change. 
| *Change. ‘Change. 
| ——en ' 
Amsterdam .. =» | 3ms_ 3 ms | 12 3] 12 14; 19 2— 12 83] 12 1g} 12 2 
Ditto at sight “| 1 a ft ll 194) 12 0 12 1 12 194) 12 0 
Rotterdam .. short i2 3 12 ig; 12 28 12 8 12 #2) 12 23 
Antwerp... | Sms | 2575| 25 60| 2565] 2575 | 25 60 | 25 65 
Hamburg mcs banco| — | 1313 13 11 13 134} 13 13 13 10%) 13 113 
Paris, 3 days sight ..., short | 2550 | 2) 40| 25 45} 25.50 | 25 37§) 25 429 
Ditto oe = wve| Sms | 2575 | 25.60) 2565] 2575 | 2560) 25 65 
Marseilles .. | — | 2575| 2560] 25651 2575 | 2560! 25 65 
Bordeaux eve — | 275 | 2 69 25 65 25 75 25 60 25 65 
Frankfort on Main . _ 1223 121g 1214 1224 | i218 1213 
Petersburg — sil. vai — 36} 37% 374 36} 374 37% 
Berlin ww. dol — 1 3 eee ove 7 3 ove ove 
Vienna wae fo\ 3 ms | 11 2¢; 11 18 11 21 11 24 1118} 1124 
Trieste ee GO| — | Ih 24 | 11 18 Ml 21 11 24 i118] 21 24 
Madrid eee oe} == | 493 493 498 49} 49) | 49§ 
Catlin. we ol == 6] 49§ 493 435 498 493 
Leghorn ove ee} = | 30995 | 3075 | 3085] 3095 | 31970, 3080 
Genoa eee ool == | 26 45 | 26 25 2 35 26 45 | 26 15 26 25 
Naples esl on 40} 403 403 404 403 40% 
Palermo ove eel == (120gp.oz) 121 12:3 1203p.oz| 121g | 121 
Messina ee 121 121 1214 121 121g | 121 
Lisbon ea 60 ds dt} 523 534 534 523 53 | 53h 
Oporto ee (a= 523 533 53% 524 Sh |e 
Rio Janeiro ... | oo 26% ee ove 263 ove ae 
New York «a. col om _ 49g ove ose 495 one aie 
FRENCH FUNDS. 
| Paris | London, Paris | London Paris London 
Jan. 14 | Jan. 16 Jan. 15; Jan. 17 Jan. 16 Jan. 18 
| 
: al biecias |r | rc) Bo. F.C. , 1 oe ee 
er Cen entes, div. ae 
March and 22 Sept. ov. } 93 90 | 94 50 $4 30 ls 94 20 | bd 
Exchange ose cee eo | 25 50 ove ma a | sae 
3 per Cent Rentes, div. 22) 57 40 57 75 Bees 
June and 22 December Hees _ - | ? woe | ST 6S | lone 
— hange —s aoe ns ot ae 1 asd ow 
“athe yen 1 January) 2392 50 | we 2380 0) wm 2380 0 one 
Exchange cn London 1 month) 25 373 os 25 S75) cs | BD BE 1 ee 
Ditto 3 months 25 29% ee 25 274 one 25 25 ak 


PRICES OF FOREIGN STOCKS. 

















| Sat | Mon! Tues/ Wed | Thur | Fri 
Brazilian Bonds, 5 per cent wu. ee oo. 59 Deu Bi eas ee 883 9 88} 
Ditto New, 5 per cent, 1829 and 1839 eos} cco |e ove ooo oe §=6878 
Ditto New, 1843... ov ove ae ose ooo ove | ote oe 
Buenos Ayres Bonds, 6 percent ese ooo} cco [499 83} ooo 149 8 [50 502 
Cuba Bonds, 6 per cent ove eee eee eee | tee | ane eee co | ete 
Chilian Bonds, 6 percent os. ove eos] one ee | one ove e0 ose 
Ditto3 percent «. eee onl ene | ove oo eee ove 
Danish Bonds, 3 per cent, 1825 eee ooc/42 DS | cee aa ja aoe } eee 
Ditto 5 percent Bonds .. oor] ane 12008 ul 100. 1 3100 ooo | tee 
Dutch 24 per cent. Exchange 12 guilders oa. (ame. A, cane eee ove | vee | eee 
Equador Bonds... eee ove eos] eee Sz ove soe | eee ove 
Grenada Bonds, 1 per ‘Cent ove eee oe 165 [16§ = 168 IGE | se tas 
Ditto Deferred eve eee! ove ove oe [33 9 | 
Mexican 5 per cent, 1846, with coupons sl ia i ia ci es 
Ditto ditto ex coupons on 234 ‘| '29 t 29 § 9 294 9 28% 9§ 
Peruvian Bonds, 4 percent, 1849 w. 65 3 654 3 648 5:)55§ $ 668 7 673 
Ditto Deferred °. ove ove oe 1 218 “22 22 i 224 1-29 3 228 § 225 § 
Portuguese Bonds, 5 per cent oe eco! coe (823 eee eee cos (ee 
D'‘tto 5 per cent converted, 1841 ... oe 34g 5 345 eco |= AB ome ai 
Ditto 4 percent — a. eve ove o- S68 «35g (35h = 36 53 ‘303 6 (35 
Ditto 3 percent, 1848 eco ove +} tee i= eee a de done 
Russian Bonds, 1822, 5 > pcent,in £ ster) ing oe j110 9 1093 os (007 § ‘108374 
Spanish Bonds, 5 per c div.from Nov. 1840 19 IOzZ 3 419 19 1193 19 183 
Ditto ditto MODTEIREN ce | ae baw | ow | on | oe 
Ditto ditto me OO an Eee Fe} oe he oe 
Ditto ditto ditto 1845, soo | ove toe occ | gee ooo 
Ditto ditto Re ce Be de ae oe Bee 
Ditto Coupons eee ove ove eee oa % ooo | ee eee | one 
Ditto Passive Bonds ae ee eel ee | one fs" 4 ee 
Ditto Deferred eee eee eee] eee | | eee 
Ditto 3 per cent Spanish Bonds ove one OTE XA 87% re 36t xd 374. 37 64 365 
Venezuela 24 per cent Bonds ove ol os 1 rn ove 
Ditto Deferred eee oe eee or 10 110° 93 ove 95 aoe | one 
Dividends on theabove ayabiein London. | | | 
} 
Austrian Bonds, 5percent.10 gu. p.£ st.) ow. ove ove oo (06f  O4f 
Belgian Scrip, 24 percent o. eee vce] ove vee eee ove ove | ote 
Ditto Bonds, 44 per cent ... oe oe [90 ove = 99 $ GOB | uve 
Dutch 24 per cent, Exchange 12 guilders . ose 156 54 553 3% 55} 55 4 ae 
Ditto 4 per cent Certificates ove “804 3 (sed oe §=85¢ 2 864 § 864 
Ditto4 percent Bonds ... ove ooo! ove eee ooo | see | te |e 
Russian Ins., 6 percent. Ex. 3s id ove om | we wee | wee | ne 
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abit FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
No. of | Dividends, Names. Shases Paia | rece LATEST DATES. 














































































































a : 
| 
| 
JOINT STOCK BANKS, 
LT 

shares |per annum| pr share , 

—— - | Latest Rate of Exchange e 

|} ke |b. & D. Date. ou London. & 

22,500 | 3/ perct | Australasia ove oo 40 40 0 0 22 oe esece Sight F 

20,000 | 5/ perct | British North American... ooo 50 50 0 0 40} xd Paris vecscccvsvoeeee Jan. 16 sooeee £.25 35 eoveee =| month's date 4 

} 5,000 | 7i perct Ceylon eve ove eee eo} 25 25 0 0 eco 25 25 csece 8 _ } | 
20,000 | 5 perct | Colonial wu. w+ we ww 100 25 00) 8xd po 16 £.25 45 wees 3 days? sight | 
eee 62 perct | Commercial of London ... o- 100 (20 0 0 223 Vera seers { eee eeseee 3 months’ date 2 

60,000 | 62 perct , London Joint Stock eee at 2 te OSt wan Amsterd I fiLlz 23 ecosee 43 days’ sight t H 

40,000 | 6! perct | Londonand Westminster ... 100 | 20 0 0} 254 EE os wf wseue { il 974 wwe 2months*date |] | 

10,000 6! perct | National Provincial of England | 100 |35 0 0] we m.13 10} eveee 3 days’ sight { 9 

10,000 | 52 per ct Ditto New we | 20 | 1000) Hamburg ee — 8 ssseee { 13 9 vee =3months’ date i} Fi} 

20,000 53 & bns | National of Ireland eee eee 50 0 Ci we St Petersburg 1. — = 5 sesese $7id to 373d ecocne (8 _- | 4 
| 20,000 | 8i per ct Provincialof Ireland ss. oo} 100 | 25 0 O| ae Madrid cccocccccocce == 9 ccccce 50 36-100d osne 8 _ 

|| ,4000 | 87 peret Ditto New we we, 10 | 10 0 |e Lisbon — GY erneee Sid os 
12,000 |152 perct | Gloucestershire . ss. o00| oe =| eee] te Gibraltar .. om §@ sen 50d etme _ if 
4,000 | 6/ perct | JTonian ove ove ove «| 25 | 25 0 0 | eee New York seoscrees . Dee. 26 sooo, 7TetoOS percent pm ...... 60 days’ sight I! 
ee | 5) perct South Australia ... ove oo 25 = SOT as eo per cent pm cones 30 _ 

20,000 | 6/ perct | Union of Australia ove ew} 25 25 0 0; 30 Jamaica vevee soveee = 17 severe { +. per cent pm cecece 60 = 
8,000  6/ perct Ditto Ditto oe oom] ane 210 0 ose 1 per cent pm eccese 90 ae 
60,000 | 62 perct | Union of London ooo veo} 50 10 0 O | ow Havana ccoserccoee NOV. 27 sovose LI to ld per ¢ Cent pM w.. 90 ae 
15,000 | a Union of Madrid 1. se | 40 w]e Cl wn Rio de JaneirOs. — 15 cesses 274d to 274d jain Oe - 
{ | | Bahia cccccoccccccece = 23 cecece 275d ececee 60 _ 
ee Pernambuco esos Dec. 1 sees 28d esceen 60 os 
LATEST PRICES OF AMERICAN STOCKS Buenos Ayres .. Oct. 27 seve eee covers 60 _ 
at. nn Valparais0 sececesee —= 30 seveee 45d to 45}d ecreee 90 _ 
‘ Set esr 3 per cent pm eooese =| month's sight 
o$—- 2s . 
Payable “Dollars. | Dividends 138 g/eS¢ Maaritins ewe <= 23 mo f ee we fF j 
Fi ” 85 <a3 I per cent pm vorece _ j 
\° : seceee 30 days’ sight 
cent {| Singapore wens Nov. 6 sno { 455800 aaeee ; Gmonthe'sight | 
United States ... ae we 6 | 1868 | 65,000,600 Jan. and July106 ‘212 ‘ wa pTeO maw b 
| — Oortitetes =. — 6luerel| |e itese eine ne: i, a 2 OS 
l ie : “ ion i =} ih eee eee , a= 
a name 06 Grating 5 | oo oe 90,000) 77 Hong Kong wore OCt. 30 severe 4s 2d to 4s 4d om 9 
Indiana ry oe eo oe 4 seca} 11,600,000; — 68 { eee eccese 1 _— 
Tilinois we = oe wee wee «| «1870 | 10,000,000 _ 4245 Bombayuesswere Dec. 3 a — 2 _ 
Kentucky oe oe wee | «(1868 =| 4,250,000; - 103 4 : ois et ee a 
1844 j j c \ x €1 lid tolsi } eeeeee 4 — 
Louisiana ove Sterling 5 {iss0} 7,000,000 Feb, and Aug.'89 AlCUttArccccersrece NOV. cocese anne 4 on 
{ | (1852 | { : : ; eee ereeee : og 
Maryland... a Sterling 5 1888 3,006,000 Jan. and July'89 l95 Sydney ccccocscoree Sept. 12 soove 3 per cent pm scores 30 days’ sight 
Massachusetts .. Sterling 5 | 1868 3,000,000 Apriland Oct. i04 } } 
Michigir... eco ose ee 6 | 1863 5,000,000 Jan, and July| | } 

| 1861 | , » MDE 

| Mississippl om wre owe 6 {ison} 2,000,000 May and Nov. (60 COMPARATIVE EXCHANGES. 

} . ° a ° + . . } 

oe The premium on gold at Paris is 12 per mille, which, at the English mint | 

| _ 5 41858 5,000,000 Mar. and Sept. 20 price of $1178 104d per ounce for standard gold, gives an exchange of 25°45 5 |} 

New York we wes wwe, «5S :1860"58 | 13,124,270 Quarterly ‘92 xd 103 44 | ®” 1 the exchange at Paris on London at short being 25°42}, it follows that | 

| Oulo wwe | «1850 | 6,000,000\ Jan, and Juls| | gold is 0°10 per cent dearer in Paris than in London. ; 
| (1856 ! By advices from Hamburg the price of gold is 4354 per ma ark, which, at 
- 6 {100 19,000,000 a xd 107 8 | the English mint price of 32 178 104d per ounce for standard gold, gives an 
194) exchange-of 13°103'; and the exchange at Hamburg on London at short | 
Pennsylvaria we we we 5 { 1870} | 41,000,000 Feb, and Aug.'83 a9 3 being 13°114, it follows that gold is 0°40 per cent dearer in London than in | 
South Carolina oe ee « 5| 1866 | 3,000,000 Jan, and July| Hamburg. 
Tennessee eco eco we 6 1868 3,000,000 _ 103 — } 
a aa lea a a ed a 1 ee ain _ —— —— 
| United States Bank Shares w. | 1866 | 35,000,000 os 2h 
| Louisiana State Bank <10| 1870 | 00000, = | | € be e €o omimer c t a \ ci tm ts | 
Bank of Louisiana ooo oe 8 | 1870 | 4,000,000 a | | 

} 1860 | | sunita 

New York City wu. 00 wee 5 | {isc 9,600,000; Quarterly | tol Notice TO THE PuBtic, and Instructions to all Postmasters, Sub-Post- | 

New Orleans City ooo a 8 1863 | 1,500,000 Jan. and July! { masters, and Letter Receivers.—Days of Sailing of Mail Packets between 

|| Camdi Camden & Amboy R. _R. we 6] 1864 | #225,000Feb.and Ang. 97 Liverpool and North America.—General Post office, January 1550.—As it is | 
"Exchange at New York 1033. desirable that the dates fixed for the sailing of the British Contract Mail Packets } 

between Liverpool and North America should be fully known, the following | 

INSURANCE COMPANIES. __ | table has been prepared, showing the days upon whieh the Mail Packets will | 

|} “No. of eae ia ais incaalas TTC, ae cs | Price feave Liverpool and America respectively, and the days when the vessels will be 

| shares | Dividend Names. Shares.| Paid. |p. share | due at the several ports during the present year :— 

“ay a a For Vessels due at From it 

| 2,000/37 108 ‘Albion eae a | oe Os a ey ae, goer FOR penne: DOS 
50,000|7¢14s5d&bs Alliance British and Foreign... 100 | 11 0 0) 20§ L'pool. New York. Boston. NewYork. Boston. | America. NewYork. Boston. L'pool. 

1} 0,000/62 p cent Do. Marine oo owes weet | 00 5 0 0] wa dan, 12, » Boston «......00. Jan. 28 | Jan. % seornseerseeeee Boston Jan, 23 }| 

J} $4,000)1386d psh Atlas 1. we ove eee wes, 50 | 5 GS} IGS — "25, New York swssesn Feb. 12 og | cy 2 NeW York onsen ae 

| 8 000) 42 p cent Argus Life ss ois ici ak 100 160 0 Feb a, eos Boston eee cccececes Feb. 25 Feb. 6, coe eee cescceece Losto faa av } | 

|  12,000\7s p sh British Commercial... o. « 50 | 5 0 0{ 7 a rs New York ssvseee March i2 “a se 3, How York w-... Sad 7 | 
| 5,00052 pc & bs Clerical, Medical, and General Lite 100 10 0 0 we Mar. eesane w BORROEE iccciccscnns March 25 | March 6, seseseseeeeeee Boston —= 20 | 

4,000!34 County -— -_— = 100 -|10 0 0| 60 — 23, New YOrk ssseose Apri 9 a: ocala or — 

| aa: ae Crown we a ae aa 50 | 6 0 0! 4 April 6, es aneees seeene i Sost N eccccesceeee April 22 | April 3, ee eeraeee jeteee Boston 7 

| 20,000'6s Eagle wm 3 wwe wwe ems| «80 | BO! CGS SS ee a ghee eee 

4,651/4% p cent |European Life one ma a 20 0 0} 10 My reece . Boston ... cvoveree May 6 | May 1, «.--s-erssereee Bost oa se 

| 1,000000/.6/ p cent Globe... se vee owe tes) Sty we | (122 a New York ws May 14° | | = 8. New Yi yt "= 
{| 20,000 52 Guardian ti ae ra . +100 3610 0 52 May 8, sccccsassccanne Bo oston sesseneneres May 20 — IA, esensaneeneans + 
2,400,122 p cent Imperial Fire a ——_ a0 50 0 0} 228 = 11 New York s+ May 28 as See ms 

| 7,500 128 Imperial Life pa Pid ‘ 100 10 0 O| Ih ~~ By reccerevecseeee Boston ees cereseces June 3 — 29, « i “i 
13,453 lish & bs |Indemnity Marine ... eve oe} 100 | 518 1.| 87 meee 9, NEW YOrK sssesseee June 11 _ | June , New . \t j 
50,000! an Law Fire a pe oe oe) 200 | 2160 01 2 une 1, coves BOSLON sevceseeeses June 17 me eeerennnns 5 = 
10,00012 168 = [Law Life uu. oe ore oes, :100ss| | 42 — 8 New York eet ae Ht ' 
20,000 oy Legal and General Life pt 50 | 200] 4 a 15, pecsenrranenns Boston ani July i — 26 mes cueennenses I | j 
eve ov Licensed Victuallers aa 5 | 1 0 of} i ies 29, we Se eet oe Jele is — ro Pees | 
3,900 10s |London Fire ove eee eee 25 1210 O| 163 ao. New Vo oston ag coo Sa 1S ~ 7 Now i es 
31,000 10s London Ship a ww wi S& Pw 6) i a ee July 2 = ahaa {I i. 

1} 3@,000/12sp sh Marine a 10 [is OO] 9 = 1 New —— OD ssn wae = ooo ; 
10,000;44 p cent | Medical, Invalid, and General Life 50 | 2 0 0| 24 ae 97, eee “pai _— A 12 ies ene a 
25,000'5/ pcent |National Loan Fund ooo we, 20 | 210 0 | eve i 3 Ne neuen m York _— ee aero ue ' Gm i] 7 
5,000,8/ p cent |National Life ame a a EEO 8 aug ee ee. ae ’ f 
30,000 Bp cent Palladium Life w. ww. «| 50 | 20 0/ 2 - 7 i eae en Eee scene 
ove |Pelican ove eee ove wor) ee | ove { eee a7 St eee TY OTK sevssson ept. .. a | cere ey x 4 

| ee = 30 psh &bs| Phoenix * eee ove . oe | ove | 141 = og Peon : eon Boston ge te — = ee a ae we j if 

| 2,500/ 12 5s & bns Provident Life. “a am « 100 | 10 0 0} 26 aed ae Boston . naeay ee 3 = se ee 4 

| 200, 000. 5s Rock Life aie an ea ais 5 } 10 0 5% — Hh cocceee eta oston _ coccee 1» HEpl. se _ = seceve —_ } 

| 689,220/6/ pc & bs}Ruyal Exchange ... ovo ocoj Stk. | ove | 203 : ew Yor a os C 2 a ee ; { ‘ 

} coo G95 Sun Fire oe ae: a em ao 7 pias 207 _ a i ssenceaes osti OM sseen woes Oct, 4 On 2, = sccarnanonen ; .s 

1] _4,000)17 6s Do. Life see ove ooe wees we =| 48 —e New York .. wvwee Oc 15 | | — 9, New York . 

\} 4%,000/4i pe & bs United Kingdom... ps res 90 rye le ct, 12’ Ne, ocee ~ - Bost ie seniean Jet. 2 _ . Ms setnarea . 

5,000) 104/ pe&bs Universal Life ue ove vee 100 | 10 0 | nee ‘ane ork a ee 
j ; om eocseccessccece DOSTON cecceccesees svOVe wm ON, cee eeenereeee 
ooo Sb pcent [Victoria Life se sve ves nee | 12 6 AE Po New York sccseee Nov. 12 Nov. 6, New York ss. | 
| Nov. 2, . , Bosto singe iinans Nov. 18 tee ND crassctnmmdecn: SONeel 27 } 
| DOCKS. — 9 New Y¥ ris . Nov. 26 — 20, New York _ 9 ‘ 
a cm NE, maccaiearng Gi ncmnn Det, 9 aan GT sncamisasatinss 
No. of Dividend : | ; Price on . 
Names. Shares Paid. — 23, New York gneenvene Dec. 10 Dec. 4, New ¥ 
shares per annum| | Fe OT 56, seceeremnnre BONED weccsreene DOG. 16 | = Di, 
ee = : | Dec. — York cvcccceee Dec. 24 1851 | , s } 
813,4001 4 p cent ' Commercial aS iaig ae Stk. - oe xd — 21, cesccereeesever BOStON ceoeereveree Jan, 6 _ ee eee det. if 
—— ea — — India eee oes 4 * ‘a 49, 1x New York, 21V yages ; Boston, 22 Ve yages | N. York, 2: v yages; Bosto 22 ditto 
rca oo j oe eee “wn en) wee eee 117¢ xd | The Branch Packet for Newfoundland will be despatched from Halifax on the {| 
, — | to Bends we ome ee a arrival at the latter Port of the Homeward Packet from Boston, and the 
52 ' ¢ 7 ove 9 
—s eae ee be - — ™_ as [ 3 as Branch Packet for Bermuda will be despatched from Hatifax on the arri yal at 
7,000 2pceat | Southampton bes a ai 52 16 @ Ol ww that Port of the Outward Packet for Boston. 
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(Jan. 19, 


ce ramaemmessass AI O SELL TLe 
a 


Mails Arrived. 


LATEST DATES, . 
On iSth Jan., Brazixs, per H.M. packet Crane, ei2 Falmouth—Rio Janeiro, Nor. !4. 


Ou 16th Jan., Pexinsutar, per /beria steamer, via Southampton—Gibraltar, Jan. 43 
Cadiz, 5; Lisbon, 9; Vigo, 10. 





Mails will be Despatched 
FROM LONDON 
On 19th Jan. (evening), for GinraLTaR, Matta, Greece, IONIAN Istanps, SYRiA, 
Eoyrrt, Ixpra, and Cutna per Indus steamer, via Southampton. ; 
On 24th Jan. (evening), for the MeprrerRaNneay, Ecyprt, Inpia, and Cui, via 
Marseilles. a : : a U ; “~ 
On 25th Jan. (evening), for Britiss Norta AMenica, BERMUDA, an JNITE 
STaTEs, per Europa steamer, via Liverpool. 7 ; 
On 28th Jan. (morning), for Vico, Orpoxto, Lispon, Capiz, and GIBRALTAR, per 
steamer, tia Southampton. 7 
The Sultan steamship is appointed to sail from Southampton on the 29% inst. for 
Constantinople, calling at Gibraltar and Malta: le‘icrs in time on the 28th inst. 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 


Wheat. | Bariey. Oats. Rye. | Beans. Peas. 


21,592 | §2 | 5,949; 2,579 


2,949 








Sold...ocooeGrs| 106,664 | 93,967 


RD | OED —— eee 
| { 





re s 4d ei 2 ti 2 2) se 
£ US) 61 1] 26 4! 15 Gl] 23 4] G6 G6} 28 6 
Woskiy average, San. to! Soo] sti) te] oath | 9621) 20 5 
- Dee. 23.0000 | 39 4); 25 9) 15 6] 24 0} 2615, 29 0 
= = S80) OO 81 35 81 OT BOT eS) 
_ — 15.1 389; 26 9 6 O| 22 6! 27 8| 2811 
- - tnen| 39 4{ 27 5 16 6{ 23 9/ 28 4] 30 1 


Six weeks’ave4lAafe eoore-ve ooe-| 39 6 26 4 613123 6i SF 41 29 0 
no: 2761-0! I 31384 ' 
1 0 1 0 i ol 4-8 1 0 1 0 


———_—$_$—$<$—$—$ $$$ 


GRAIN IMPORTED. 
Anaccount of the total quantities of cach kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgew, Dundee, 
and Perth, In the week ending Jan. 9, 1850. 


| Wheat | Barley | 


Sarre time last year --.ss-ce-seeee 
SION icincsccunstinnaschventennees 








Ind ian | Buck- 














} 
end’ | and (Oatsand Rye and Peas and ae corn an¢ wheat & 
wheat | barley- | oa:meal'ryemeal peameal, : Indiar- buck wht 
flour meal | meal meal 
ars | qrs qrs qrs qrs_ | qrs qrs_ | qrs 
Foreign ... | 47,262 | 13,962] 3,654 185 | 2,774} 2,037) 5,559) ose 
Colonial ove | 256 ase | eve} eee / eee } eve | eee | eee 
Total ... | 67,518 | 13,962] 3,654' 185 2,774) 2.037 5,589). 











Total imports Of the WEEK .ecscccrsccsersccesecorcesecsssesevesseess TI3093 QI'Sy 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, 

The corn market has been very flat and dispiriting all the week. 
Nothing of importance has been doing with wheat, and the im- 
portation of flour from France, and large supplies from our own 
millers, have depressed the flour market. Wheat is rising in 
Paris, but the difference between the price there and in London, 
though the French have a protecting law and a sliding scale, is 
nearly 25 per cent, so that the French can afford to send their 
flour hither, and sell it at a profit. Protection, then, neither 
keeps up prices nor improves the condition of the agriculturists. 
We except the peasantry of Ireland, for those of France are, per- 
haps, the worst off in Europe. 

As our farmers still complain of the expense of cultivation, we 
may quote here a passage from Mr Wheeler's circular on the oil 
and seed trade. It says :— 

Since the years 1842 and 1843, the trade in linseed cake has not been 80 un- 
satisfactory, alike to importers and the home crushers, as during the year just 
closed. The immenee crops of hay, barley, beans, peas, &c., having induced the 
farmers generally to use those articles in preference to cake, at the price gene- 
rally demanded, consequently, afver the harvest, when the demand for consump- 
tion should have been most active, the absence of purchasers flattened the 
market, and holders reluctantly make a slight concession in price, but not suf- 
ficient to induce an extensive business. Since then the trade has continued in 
a sluggish state, and although the imports have been less by 17,000 tons (of all 
kinds), stocks have accumulated, and further concessions must be made to in- 
duce the consumption of this valuable article, which at all times obtains a 
preference over others, price being the same. The present aspect of the market 
indicates a disposition on the part of holders to meet buyers and induce con- 
sumption. About 1,200 tons of Marseilles cake have arrived in the river and at 
Falmouth, most of which will be offered ex ship; it is held at 6/ 10s per ton 
with a slow ssle, a further slight reduction is necessary to induce an active 
demand, by making it the cheapest as well as the best article of cattle food. 

Here then is one great article for fattening cattle, and means of 
making manure and increasing the quantity of corn offered to the 
farmer on lower terms than ever, but still not sufficiently low to 
induce them to substitute it extensively for their own cheaper 
hay, barley, and beans. They benefit, then, by the cheapness of 
which they complain, as much as others. 

The market for sugar through the week has been active and 
firm, and we can even quote a higher price for Benares. Other 
sugars are not altered in value. For refined sugar the market is 
dull. a 

The rise in coffee receiv ed a check this week. Native Ceylon 
was at 65s 6d, but in the course of the week it was sold at 63s. 
To-day the market is firmer, and its price was 64s. The activity 
is abated, but not at an end. 





A good steady demand for tea continues, and prices are rather 
better. 

tice is not much in demand, and the prices have not varied. 
For saltpetre there has been an active demand at an advanced 


price of fully 6d, and considerable quantities have been sold. 


One of the fruits of the repeal of the Navigation Laws was an- 
nounced to-day in the produce market. 
arrived from Batavia with a cargo of rice and pepper, and the 
pepper was sold to-day by Messrs Trueman and Rouse, and 
fetched a good price. One of the great complaints made during 
the investigations of the committee on the Navigation Laws 
was that our merchants could not obtain the means of bringing 


A Swedish ship has | 








home goods from such foreign colonies as Batavia, because 
they were limited to English ships, which could not always be 
had. The cause of that complaint is now removed, and its imme- 
diate consequence is that the market is better supplied, and the 
merchant makes a greater profit. 

We learn from the circular of Messrs Brandt, Brothers, dated | 
Rigo, Dec. 31st, that the trade of that town has been unusually | 
active in the last year; and as a great portion of it centres in 
England, we quote a passage as another evidence of the fact that 
the prosperity of other nations promotes our prosperity. 


The past year may be regarded as having been a very favourable one for 


this place. The general superiority in quality which distinguished our products 
in conjunction with the low range of prices, freights, and exchanges that pre- 
vailed, together with the circumstance of the blockade of the Prussian ports 
preventing for some time the competition from that quarter, had the effect of facili- 
tating so greatly the disposal of the respective commodities here, that a com- 
plete clearance has been the result, not only of the new supplies, which were 
large, but also of the old stocks, with the exception of rye and timber. Prices 
underwent no great fluctuations, although, towards the autumn, they took a 
gradual rise, as all doubt became removed that the new crops would produce 
but a small yield. The amount of goods exported is 2,730,0002, against 
2,120,000/ in 1848; and in comparison with the heavy exports of 1847, the dif- 
ference arises less from mere quantity shipped, than in the disproportionably 
higher prices which prevailed during that year. The trade in our principal 
articles, viz., Flax, has been very extensive, the quantity exported exceeding 
that of any previous year, amounting altogether to 281,500 berk., or 44,700 


tons, of which 32,000 tons were shipped to Great Britain, and 10,600 to France 
and Belgium. 


a 


The salt trade of New York is thus described in an American 
paper :— 


The season for the manufacture of salt may be said to have closed. An un. 
usually large amount has been manufactured, the season being favourable fo_ 
that object. Owing to the large amount of salt on hand last spring, and the un 
usual amount manufactured last season, prices have been kept down. From a 
statement prepared for the Syracuse Journal, we learn that the whole amount 
of salt manufactured during the last season, is 5,750,000 bushels. Last year, 
1848, the total number of bushels manufactured, was 4,730,700. 

The whole amount received by the State this season in the shape of duties, 
is 50,750 dollars. Last year the amount was 47,371 dollars. 





| 


The whole amount of duties received by the State, from the Onondaga salt | 


works since 1805, is 4,280,678 dollars. 


Probably the whole amount of individual capital invested in salt manufacture 
at the Ononadaga works is equal to one million anda half of dollars. During the 
past season the amount of wood consumed has been 100,000 cords; and nearly 
1,000,000 barrels have been used. 

The average price of fine salt has been about 78c per bbl, and coarse 1 dol 
25c. Wood, however, has been low, and this is one reason why the quantity 


of salt manufactured has been so largely increased. Soft wood has averaged 
about 1 dol 62c, and hard wood 2 dol 50c per cord. 


A late New York paper gives the following report of a trial 
recently concluded in the Admiralty Court of that city. It may 
help to guide the conduct of our own seamen, if not other courts 
of maritime law. 


WILLIAM MILLER v. JAMES KELLY.—The libellant shipped on a voyage 
from Boston for New York, in December 1848, for 8 dols wages, “ by the run,” 
and received his wages in advance. The vessel encountered a gale of wind jn 
her passage through Martha’s Vineyard, and after losing her main anchor and 
cutting away both masts, and having her longboat stove, rigged a light spar 
and cut the hawsers of her kedge anchor, and ran before the wind into Nan- 
tucket. She grounded going into the harbour, and was shortly after relieved 
by a steamer and towed into the harbour. The weather was cold, and much 
ice made on the deck, rigging, &c. The vessel lay about three weeks in Nan- 
tucket, the libellant continuing with her, when she was towed to New York by 
a steamboat sent to her for the purpose. The libellant claims salvage and 
wages, or compensation for the time he was detained over the ordinary period 
of a run between Boston and New York. 

The court held that the agreement, at a gross sum for the run, was a hiring 
for the voyage, and that the seaman took the risk of delays from stress of 
weather or disasters at sea. He was bound to perform the voyage and remain 
with the vessel whilst she was Lona fide endeavouring to prosecute it. Held 
that no salvage services were performed by him. The brig was not wrecked, 
and it was the duty of the libellant to abide by her and render every assistance 
in his power in navigating her to port. That turning back and running into 
Nantucket was no deviation; it was strictly a port of necessity. The seaman 
could not take his support from the vessel during the period of her detention 


7 aca extra wages, without claiming his discharge and showing his right 
0 it. 





INDIGO. 


WE have had a very quiet market all this week, and consequently 
not to report a single transaction of any moment. Speculators have 
now entirely withdrawn, and only a small retail business has been 
done, to provide for immediate wants at home and abroad; in making 
such small purchases, buyers have had to submit to prices ranging | 
from 5d to 8d per lb above October rates. 


For the February sales nearly 11,000 chests of all sorts have been 
declared. 
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COTTON. 





[No American mail having arrived since our last, we are unable to give our 
usual statistics. —Ep. Econ.) 





LIVERPOOL MARKET, JAN. 18. 
PRICE CURRENT, 











Seed ee) | etd Same period 
Ord. | Mid. Fair. F Good.| Fine.’ — A-———-.,, 
=, | Ord. Fair. Fine. 




















-\——— — 


|per lb per Ib per Ib per Ib per lbiper Ib per lb per lb per lb 








Upland eneeeeeeenee serene 64 | 6h | 63d | 65e | 7d | ooo 3id | 4id odd 
New Orleans... Ge | GA | Gk | 7s | 73 ; § | 4 8} 
Pernambuco ... 6g | 6 63 65 | 7 7% 45 54 ove 
Egyptian secccccue| 6 | 69 | 7 7%} 8 | 9 5 st | 7 
Suratand Madras... | 44 | 44 | 43% 44 5 | 53 23 35 33 


Imports, CoNsumMpTIoN, Exports, &c. 


Whole Import, 


Consumption, Exports, 
Jan. | to Jan. 18, 


Computed Stock, _ 
Jan. 1 to Jan. 18. | Jan. 1 to Jan.18. | Jan. 18 











oS —— 











— 


—_—_— — 
1850 





11819 | 1850 
\ 





1849 | 1850 1849 1850 1849 
bales bales bales bales | bules bales | bales bales 
86,007 | 149,483) 70,410] 70,200, 1,000} 5,280! 432,170 | 467,250 


There has been a fair demand for cotton from the trade this week, and spe- 
culators have again done considerable business. The import has been only 
moderate, but sufficient to prevent any great reduction of stock; and though 
cotton has been freely offered, prices of American have not materially altered 
since this day week. Brazil have been in good demand, at firm prices. Egyp- 
tian are slightly on the advance. East India have sold readily, at rather higher 
rates, The eales to-day are about 10,000 bales, 4,000 of which are on specula- 
tion. The market is steady. Speculation this week, 7,550 American, 1,180 
Brazil, 500 Egyptian, and 2,860 Surat. Export, 660 American and 110 Surat. 





MARKETS OF THE MANUFACTURING DISTRICTS, 





MANCHESTER, Tuurspay Evening, Jan. 17, 1850. 


(From our own Correspondent.) 
COMPARATIVE STATEMENT OF THE CoTToN TRADE, 


eS tas | Price | Price Price Price, Price’ Price 
;Jan.17,{/ Jan. Jan. | Jan. | Jan. | Jan. 
| 1850. 7 1849. | 1848. | 1847. | 1846. | 1845. 


____ 











SG, Ceictteticnnnintetescteniensaans 


7 6 


Raw Corron :— | @ &2lev-édis- @i6 4) a alea 
Upland fair...eccsesreerssereesper ib | 0 63) 44 0 42.0 71/0 40 43 
Ditto good fair... eanseneee 0 65/0 430 53 O 7% 0 48)0 46 
Pernambuco fair .....000 o | 0 63/0 54.0 630 840 & {0 5§ 

Ditto = G00 FAIT ersserecersesesereee | O 6h | O 50 640 8410 GE! 0 6 
No. 40 MuLE Yarn, fair, 2nd qual... | 0 9§ | 9 73,0 7% 0 10k 0 10 10 98 
No. 30 WATER do do cveeee 0 10¢ | 9 7e 0 84) 0 103) 0 92:0 oF 
26-in., 66 reed, Printer, 29yds, 4lbs 202 | 5 1g] 4 44,4 14/5 1464 8°55 8 
27-in.,72 reed, do, do, Sibs2oz | 6 3 |5 145 14,6 3/5 7416 43 
89-in., 60 reed, Gold End Shirtings, 373 | | } 

YAS, SIDS 4OB ccccescrccccccccccccvccccsceee | 8 9 17 SIT 6 9 ols o 8 104 
40-in., 66 reed, do, do, do, 8lbs 1202 | 9 6 |7 9 710) 9 6.81% 9 75 
40-in., 72 reed, do, do, do, 9ibs4oz... | 10 3 8 448 4410 6:9 9 10 4% 
89-in., 43 reed, Red End Long Cloth | | | 

| 


! a | 
6 77 447 77 6)7 7% 


\ 
tts 


The business of this weck has been comparatively small; not that the 
demand is in reality less, but on account of production of all yarns and 
cloth, in chief demand now, and for some time past, being well engaged ; 
under such circumstances it is not surprising that sellers should demand 
prices that in some degree compel buyers to pause in tlicir operations. 
And this fact must not be lost sight of, that the more production is en- 
gaged, so is the future wants of purchasers provided for, The week's 
business in yarn has been confined chiefly to qualities suitable for India and 
home consumption, and at rates showing an improvement upon those obtain- 
able last week. Little or nothing is doing in qualitics that depend upon a con- 
tinental demand, but prices to some extent advance with the qualities in 
ee saan, which is forced by the advancing tendency of the raw ma- 
terial. 

The state of the cloth market is every week becoming more equal- 
ised by manufacturers abandoning the production of fabrics that incur a 
positive lose, and turning their attention to qualities that are more profit- 
able, and we shall not be surprised to sce before long a great improvement 
in the heavier descriptions of cotton cloths. A fair amount of business has 
been done at the full prices of last week. In the comparative statement of 
last week 40-in 66 reed shirtings was quoted 9s 1d, which ought to have 
been 93 6d. 


RocuDALe, Jan. 14.—We have had a rather quieter market to-day, as 
might be expected at this time of the year. In the wool market there is 
also little change, and prices may be quoted the same as those on the pre- 
ceding Monday. 

MACCLESFIELD, Jan. 15.—We have no change of importance to note since 
our last weekly report. We hear of fair business being transacted in ma- 
nufactured goods at advancing rates. There has been some inquiry for 
good; for the French markets, which is an unusual occurrence in this neigh- 
bourhood. Most houses being now fully occupied for the spring trade, there 
is a scarcity of weavers felt. In thrown silks the sales are to a moderate 
extent; the stocks being reduced very low, higher prices are expected for 
what is coming round for the market. The position of the raw silk market 
remains unaltered. Public sales are announced to take place at Liverpool 
on the 17th instant; the quantity to be brought forward is but small. 

HUDDERSFIELD, Jan, 15.—There has been a very brisk market to-day. 
Every description of woollens, either in superfines or low govds adapted for 
the season, have been bought up with the greatest avidity. Those who 
have visited us to-day in the expectation of buying remnants of stock ata 
low price have been disappointed, for mavy sales have been effected at an 
advance upon the offers made a few weeks since. 

Lesps, Jan. 15.—Both on Saturday and to-day there has heen more ani- 
mation in the markets, <A fair amount of business has been done. Stocks 
are low, and prices are a shade better. In the warehouses business is 
pretty good, both for the home and foreign trade. 











AMERICAN CORN AND FLOUR MARKETS. 
(The American mails having now commenced running fortnightly, instead 
of weekly, we are unabl- to give our usual quotations.—Ep. Ecov.] 


CORN. 





i 
CONTINENTAL CORN MARKETS. 
ANTWERI, Jin, 16.—We have had very frosty weather for several days, { 
and our navigation is now interrupted. Prices of wheat are on the decline, { 
and 62 lbs red Louvain is offering in vain at 39s, while 61 [bs Antwerp might | 
be got at 37a per qr, f o b, 61 to 62 Ibs white Zealand wheat is worth 37s, | 
and 69 ibs white Ghent 41s 6d per qr, fo b. 
HaMBunG, Jan. 14.—We have had very intense frost all the week. The | 
dull accounts from Engl ind have somewhat checked the demand for wheat } 
in our market, and business is confined at present to retail transactions. 
We quote 624 lbs Waren wheat 333 9d to} 40s, 61 to 62 Ibe, Mark, Saal, 
and Magdeburg 378 to 40+, 61} Ib: Mecklenburg 373 to 395 34, 594 Ibe, 
Holstein 358 to 37s. Barley also a dull sale, exc: pt the finest deseriptions | 
of Saal which are very scarce, and command full prices, say 208 6d per qr 
for 52 Ibs fo b 3 53 1bs Holstein might be gotat 18s to 19s perqr. No 
alteration has tsken place in the value of oats, which meet a ready sale at 


' 
j 
} 
} 
former rates, 38} Ibs 14s 9d to 15s 91, 374 lbs 13, to 13s 9d, 364 lbs Low. } 
! 
} 
per qr, fo b in spring. f 





lind, 12s to 124 6d. In beans and peas very little doing and without alte- 
ration in prices, the former must be quoted 23s to 24s, the latter 233 to 268 
for boiling, and 208 to 223 for feeding sorts. Rye freely offering at 203 to 22 


SixtTIN, Jan, 14.—The speculative demand for wheat has not subsided, | 
and last week’s prices were fu'ly maintained, svy 62 Ib Pommeraniin 86a, | 
61 Ib to 62 Ib Uckermark 35 6d, 61 Ib white Silesion 35s 61 to 36, 61 Ib 
red Silesian 34s 6d per qrfobin spring. Burley is less souzht after, but | 
holders seem unwilling to yiild to a decline, and insist upon former prices; 
52 Ib Silesian 18s, 52 ib Pommeranian and Oderbruch 173 61. Outs are 
without alteration; 38 lb12s 6d. Peas 22s to 24s per qr fo bin spring. 

Rostock, Jan. 13.—In spite of the duller accounts from Eng!and, a brisk 
demand for wheat has kept on with us, and prices have undergone no al- | 
teration, viz. 62 lb Wheat 353 6d to 363 6d, 52ib Burley 153 6d to lésg, | 
34 lb Oats 12s per qr fo b in in spring. | 

STRALSUND, Jan. 13.—I have no alteration in our market to report, and | 
must continuey to quote 613 1b Wheat 35s, 52 1b large barley 163 6d, 50 Ib | 
small ditto 14s 6d to 153 per qr fo b spring. 

GREIFSWALD, Jan. 13.—Owing to the continued purchases of some specu- | 
lators, our prices are fully maintained, and 61 lb to 62 lb wheat is not to be | 
; 







got below 358, 52 lb barley 15, 6d to 168 perqr f o b in spring. 

ANCLAM, Jan, 13.—We have been but seantily provided with all sorts of 
grain during the past week, and as there is much speculative demand in our 
market, late prices were not only fully maintained, but even excceded in 
many instances. I quote 621b wheat 363 to 363 6d; 52 1b barley 16s per qr j 
fo b in spring. 

DanziG, Jan. 12.—Our market is very firm, and must be considered 1s to 
23 higher than at the close of the navigation.—High mixed 62 Ib wheat 40s | 
to 41s ; fine mixed 61 lb 383; 601b to 61 1b good mixed 37s 6d , 50 Lb small } 
barley 148 6d; 53!b large barley 17s 6d ; peas 19s to 203 ; 56 lb rye 178 6d 
per q", all f o b in spring. 

KoNIGSBERG, Jan. 12.—There is much disposition in our market to go | 
into stock, and ;rices are tending upwards—61 Ib red wheat is not to be | 
had below 333; €1 lb mixed 35s 6d; 61 Ib high mixed 375; boiling peas 
must be quoted 19s 6d; feeders 18s ; beans 218; 53lb large barley 15s ; 
50 Ib small 13s 6d ; 37 Ib oats 939d ; 57 Ib rye 163 6d per qr f.o.b. in spring. 

MeEMEL, Jan. 12.—No alteration ia our prices has taken place since my | 

! 
| 
} 





last, I continue to quote 61 lb high mixed wheat 37s ; 51 lb barley 13s 6d; 
36 lb to 37 lb oats 93 9d ; 57 1b rye 163 61 per qe f.0.b. in spring. 





LONDON MARKETS. 





STATE OF THE CORY TRADE FOR THE WEEK. 
MARK LANE, Faipay MORNING. 

The supply of wheat at Mark line last Monday, by land carriage samples | 
from Essex and Kent, was moderate, and all the best qualities were daken | 
steadily at the currency of that day se’nnight, and all inferior parcels sold | 
very slowly, but without any material change in their value unless forced, | 
and then at a decline of fully 1s per qr, The imports were to a fair extent, } 
amounting to 6,600 qrs from the following ports—viz., Abbeville 150 qrs, 
Ancona 40 qre, Antwerp 1,572 qrs, Dantzie 5650 qrs, Dunkirk 1,23: qrs, } 
Ghent 70) qrs, Konigsberg 1,190 qrs, Redon 37 qrs, Rotterdam 1,129 qra; the | 
best descriptions were taken only to a moderate extent at previous rates. 
There was a fair demand for good fresh-made flour, and most sorts main- | 
tained about former prices; the supplies were 4,974 sacks from our own 
coast, 4,788 Sacks per Eastern Counties Riilway, 8,025 sacks and 780 barrels 
from various foreign ports. Tie demand for barley of any description was 
very limited ; the best malting brought former currency, but other qualities 
were somewhat cheaper. Good beans in better demand at quite as much | 
money, but soft new were rather lower. Boiling peas were fully a8 dear. 
The arrivals of eats were 1,102 qrs coastwise, 4,195 qrs from Scotland, 600 
qrs from Ireland, and 8,635 qra foreign, making the total 14,532 qrs; fine 
heavy samples were in steidy demand at fully previous rates, but inferior and | 
light parcels moved off slowly. 

' The attendance at Liverpool on Tuesday was thin, and the trade for wheat | 
was exceedingly dull at a decline of 1d to 2d on English and Irish, and 1d | 
per 70 Ibs on foreign, and the business done was quite of a retail character: } 
average 398 4d on 728 qra, Flour supported full prices, with a slightly im- 
proved demand. Barley, both for malting and grinding, was very flat and 
somewhat lower. Peas were without alteration. Beans 6d to Is per qr | 
cheaper. Oats very slow sale at the same prices. O.tmeal was rather | 
dearer. There was a fair inquiry for Indian corn at full rates. 

There was a good show of wheat at Hul!, and the demand was slow at Is 
per qrlessmoney. Nothing scarecly doing in foreign, a1 d prices quite no- 
minal: average 40s on 1,764 qrs. Barley sold in retail quantities at de clin- 
ing rates. Beans and peas were without varistion. Oats fully as dear, but 
the trade for all kinds was dull. 

The supply of wheat at Leeds was large, for which 1s per qr lower terms 
had to be taken, and a tole:ably fair extent of business was transac ted : 
average 433 14d on 2,626 qra. Barley sold slowly at 1s per qr reduction. = 
alteration in other articles. 


| 
| 


| 
| 
| 


° ° . : eir demand 
Lyon market was well supplied with all kinds of grain, A fair demans 
was experienced for wheat at a decline of 1s per qr ee i 
3,0592 qrs. Barley supported former prices. All spring Corn Was UNC swe 
in value, with little passing in any sort. 
———s 
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At Mark lane on Wednesday there were limited fresh arrivals of English 
grain, but of foreign barl:y and oats the importations were fair. No altera- 
tion occurred in wheat from the prices of Monday, and few tronsactions 
| took place, Barley, beans, and peas were each steady in value and demand. 

Fall prices were paid for all five samy les of oats, with a moderate sale to the 

consumers. 

The weekly averages announced on Thursday were 41s Jd on 100,864 qrs 
| wheat, 26s 4d on 93,967 qrs barley, 15s 6d on 21,592 qrs oate, 283 4d on 82 
ars rye, 26s 6d on 5,949 qrs beans, and 288 6d on 2,579 qrs peas. 
The supply of wheat at Birmingham was large, and the trade was not 
! brisk, and 1s per qr less money was taken ; average 42s 53d on 2,5314 qrs. 
At the Bristol market the demand was slow, at a decline of Is per qr: 
average 41a 1d on 353 qrs. 
The supply at Newbury was large, and 1s per qr lower rates was taken : 
average 428 7d on 683 qre. 
| A reduction of 1s per qr took place at Uxbridge, with a very inactive de- 
mand; average 46s 7d on 509} qrs. 
The fresh supplies of Eoglish grain and foreign wheat were limited at 

Mark-lane on Friday, whilst those of foreign barley and oats were fuir. 
| Wheat met asiow sale at the rates of Monday ; barley, steady and unaltered 
in price : beans and peas brought quite as much money, Oats sold to the 
consumers principally, at previous prices for heavy corn. 


The London averages announced this day were :— 










j 
| 
Qrs. 8 4 
Wheat ccccocerccccecces ss: covscscssessccscoscce sesecscccccocssoscese «62,019 at 4G 4 
supencgneeseenonsoensennenannososemeneesasnemescnn 2,009 36 8 
2,71 17 10 
9 21 0 
Al5 27 10 
2009000ge 000 csc csnesneeoeose ° 511 27 121 
| Arrivals tus Week. 
Wheat, Barley. Malt. Oats. Flour. 
Qrs. Qrs. Qrs. Qrs. 
Ernglisticcscossce 1,210 coosse 1,040 soovee 1,299 soos 360 cooeee 2,650 sacks 
i eee ae eee a, ee ee ee 
| 


3,760 sack 


Poreigdcce.ese0e 1,960 seeeee 7,570 eoecce eee ae 6,589 ae ewe Dbris 





PRICES CURRENT OF CORN, &c. 
BRITISH AND IRISH, Per quarter. 

s 8 s 3 

Wheat ...Essex, Kent, and Suffolk, red, 1849 ....00-0008 40 44 OLE ccccorsee 43 45 

Do do White dO cco-cccsceee 46 52 DO cccccocee 46 52 

Norfolk and Lincolnshire, red GO cssesccreee 39 43 DO ccosccees 423 44 

Northumberland & Scotch d0.cc-...00+00000 coors 38 42 DO cccccces, 42 44 

| RYO ceoeecOld..ccceececsccvererssvove 25S 268 NCW sesoveree 24 26 Brank...... 28 30 

| Barley ...Grinding ....c.ccvee 22 23 Distilling .. 23 24 Malting .. 25 30 

} Malt ......Brown ccscccccsccsssvece 47 48 Faleship .. 50 55 Ware ..... 56 58 

| Beans ...New large ticks...... 24 26 Harrow... 28 30 Pigeon ... 34 86 

j Old GO ccocee 39 BB DO ccccccecrere 36 38 eae 

PERE ceccesGTCY secccscsscvessecveeee 25 £7 Maple ww. 27 30 Blue secre 36 48 

White, old.cecccossecee 27 28 Boilers coo 28 29 NeWeessee ee 29 31 

| Oats ......Lincoln & Yorksfeed 15 16 Short small 17 15 Poland ... 19 20 

Scotch, ANZUS.....cce0+e eocvescenccs ecccnvosccesocscsn AZ 22 Potato... 21 25 

Irish, Cork, Waterford, and Youghal, black 15 16 Ne@Waeeeoee 15 16 

Do, Galway 143 15s, Dublin & Wexfordfeed 15 16 Potato...... 17 ig 










{ 
| Do, Limerick, Sligo, and Westport ss. 16 17 Fine 18 19 
i Do, Newry, Dundalk, and L ondonder 16 «417 Do w.. 1s 19 
| Flonr......Irish, per sack 31s 323, Nort >'k, &c... 30 31 TOWN «00 39 40 
§ Weare .ccccADNE Seek ncnccnsnsvesensceneeecesseneeeneceveee 4 38 2|Winter .. 40 44 

iB FOREIGN. 

Wheat ...Danzig, Konigsberg, high mixed and white cecccccsrssssccssccrscssesseeese 45 50 
Do do MiIKC|H ANA TEA coc ccsccccccccscccccccceccoccscssccesecsce 42 46 


Pomeranian, Mecklenburg, marks, red ....ccccccccccscssccesccccecsessecscece 42 44 
Silesian, White ccoccoccoceccsccccccesescceccccce ccs cov enecveeneccvoccese sececeese ses ce - 42 43 
Danish, Holstein, and Friesland, d0....0...cccscescescesseesescessceosesseseeeee 36 38 
Do do GO p BOR cevsenccscnssessncsenectecsscstecosccsevcccse 95 87 
Russian, hard..ccccccocceccccccccsccessrccsccessoccccce 353 419 SOftseccoocee 35 4) 
Camadiion, £08 ..--cccscceseccecssescnecscccecosecsccccen SL 43 White... 44 46 













Ttalian and Tuscan, dO cccccccccsesescccsesersesesees 40 44 a — 6 2 
Egyptian .roccccovcccrceceeces sereveees soseveees cee 26 27 = Fine......000 28 30 
Maize ...Yellow..... wccsccccsecosconcsccoosoecocosecsococosecssese 28 628 White...... 27 28 
Barley ...Grinding ......- ercecceccesescsoveoeccscosccccceeecee 19 23 Malting... 25 26 


LEDS (sR ciismeninnimumemnmmanenincns BS BY Small ...... 26 30 
| PRS coccce WIIGD ccvcccccccccscescoccccenccocceeseccesescscccoosovees 24 29 Maple..... 26 28 
| Oats eee. Dutch brew ANd thick .ccccccrccrersesereeserssssessersescesessveseeseccssseseesens 18 20 
} Russian £600 .co.cccccccccoccceccoccccccccsccescccoseneccooce ccscoeseoccseecscccsecesce «= 16 

Danish, Mecklenburg, and Friesland feed cecccccsccscseressssceerecsesesceee 15 18 
Flour.....- Danzig, per barrel 21s 228, AMETICAN........000c0ccccccesccecerceesssesersees 22 24 
| 





Tares...-.. Large Gore 325 34s, Old 245 255, NEW cercccccersecee server cseceeccesceeeseseens 28 30 
SEEDS. 
Linseed .........Per qr crushing, Baltic 41s 44s, Odessa 443458 Sowing... 50 52 
Rapeseed ......Per last do foreign 284 29/, English ... 29/ 394 
Hempseed ....0.Per QT 1ATKe -rsccesssccseserencssceesecssecneces 3% 36 
Canaryseed ...PergrS2s86s. Carraway percwt.. 33 35 
Mustardseed ...Per busiiel, DTOWN seoscersscccscsseeceesereee 9 12 
Cloverseed......Per cwt English white new ....cse00. 32 48 
— Foreign d0.cercoccocsscccscesscecsoee 32 48 DO ccoccocce 38 46 
Trefoil sevcoosce = English dO....cccccccccscccrcsseseree 14 16 Choice...... 17 18 
Linseed cake, foreign ...Perton 6/ Os to 7/ 10s, English per M 9! Osto 9/ 5s 
Rape dO cccccossccceseseseess —= 


Fine new 80/ 322 
Small...... 30 32 
Trefoil®ct 14 17 
White... FF 9 
Red .ncsssoee BD 48 





4i Osto 4/ 28, Do perton ... 4/3 Osto 41 4s 





FOREIGN AND COLONIAL PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
MincinG LANg, Fripay EvENnIna. 
(For Report of This Day's Markets see “ Postscript.”) 

SuGAR.—The market has been steady during the greater part of the week, 
but no further advance paid, which may be attributed to the large supplies of 
Mauritiusand East India brought forward in the public sales. There is a mode- 
rate quantity of West India offering, and the business done to yesterday did not 
exceed 1,500 casks, at the extreme rates of last week. On Tuesday, 153 casks 
Barbadoes sold by auction went with spirit, some of the lots bringing an ad- 
vance of 6d; good to fine, 40s to 423 6d; low and soft to middling, 37s 6d to 
39s 6d. 285 casks 65 barrels St Lucia were only partly disposed of, from 363 
to 37s 6d for middling heavy brown to middling grey refining kinds: a few lots 
good to fine grocery went at 40s to 40s 6d per cwt. The deliveries do not 
show any improvement, being 2,592 tons colonial and 939 tons foreign last week, 
against a total of 3,808 tons in the corresponding one of 1849. There was a 
deficiency in stocks of colonial on 12th amouuting to 12,586 tons, but upon 
foreign a surplus of nearly 13,000 tons, making the total about 350 tons larger 
than at same period last year. 

Mauritius.—There has been a steady demand for this description, and 2,071 
bags submitted on Tuesday were nearly all disposed of at fully previous rates ; 
middling to very good grocery went from 38s to 40s; low to middling grey, 
37s to 383; good grainy yellow, 42s to 43s; low dark brown, 29s to 30s. The 

| large ealesdeclared for this day have prevented much business being done by pri- 
| vate treaty. The deliveries last week were only 4,821 bags, equal to 301 tons, 
and there is still a very covsiderablé deficiency in stock. 





{Jan. 19, 


Bengal.— Although very large supplies continue to be brought forward, prices 
of all kinds have been fully sustained. The public sales to yesterday consisted 
of 11,500 bags, which were above three fourths sold; middling to fine white 
Benares brought 403 6d to 43s; good to fine grainy Dacca, chiefly damp, 448 
to 443 6d; good grocery Mauritius kind, 38s to 393; low to middling greyish, 
358 to 388; good soft datey yellow, 573 to 38s; damp strong brown, middling 
to good, 32s 6d to 353 6d; low, 32s to 338; damp soft yellow, 36s to 38s: a pile 
middling damp grainy white taken in at 463 per cwt. There has not been 
much done privately. The deliveries continue very large. 

Madras,—Therehas been an active demand for all qualities at extreme rates, 
and 6d advance paid in someinstances. 8,931 bags were nearly all sold, some 
piles extra fine grocery brought 43s 6d to 448; middling strong greyish to good, 
868 Gd to 398; soft damp yellow, low to good mid, 32s 6d to 36s; very low 
heavy to good damp brown, 29s to 328; washed, 288 6d to 31s Cd per owt. 

Foreign.—A moderate business has been done this week. The principal 
transactiors reported privately are a cargo of brown Pernambuco at 19s 3d for 
a near port, and 7,000 bags Manilla at 193 9d. 470 casks 129 bris Porto Rico 
were taken chiefly for consumption, at full prices, except for the lower quali- 
ties, which went easier ; good to fine grocery 41s to 42s 6d; good brown to good 
mid yellow 378 to 40s 6d ; low brown 36s to 36s 6d. 200 chests Maceio and 
1,322 bags Pernam were withdrawn at high prices, also 9,445 bags Manilla, 
duty paid or allowed. Yesterday 1,000 chests fine brown to good yellow Ha- 
vana, in bond, sold steadily from 193 6d to 21s 6d. 400 casks 300 bris Porto 
Rico in bond chiefly bought in, from 19s to 21s 6d per cwt. 

Refined.—A steady business has been done at last week’s rates, except for low 
goods, which continue rather scarce, and have brought 6¢ advance in some in- 
stances. Yesterday, brown patent lumps were quoted at 50s 6d; middling to 
fine titlers, 51s to 548; wet lumps, 46s 6d to 48s 6d. There is a steady demand 
for bastards and pieces, at last week’s rates. Treacle is rather dull at 15s 6d to 
19s Gd per cwt. The refiners are asking a further advance under bond, but the 
scarcity of goods has prevented many sales of importance. Crushed is held at 
308 6d to 31s for fine; second quality, 30s. A very large amount of business 
has been done in Dutch, and the lowest qualities are now worth 26s to 26s 6d. 
Loaves are worth 333 6d to 34s; for 10 and 6 lb, 35s 6d to 863 per cwt. Other | 
goods are as last quoted. 

MOLASSES.—The sales are very limited this week. 

Corree.—There has been less excitement in the market this week, and at 
the commencement prices of Native Ceylon gave way 28; this decline was, how- 
ever, recovered upon receipt of the intelligence from the Brazils, specu- 
lators coming forward with renewed confidence; and the transactions by 
private contract have been 15,000 tu 20,000, closing yesterday with a quiet 
market, at 65s, after being at 64s, and in one instance 638. 2,700 
bags in public sale were not quite ha'f sold, at 64s 6d to 65s, for good 
ordinary, about 1,600 being withdrawn at the latter price for several par- 
cels in second hands. Plantation kinds must be quoted 2s to 3s lower. 1,704 
bags 587 casks in the sales, were about two-thirds sold at that decline; good 
marks brought 823 6d to 858 ; low mid to mid bold coloury, 70s 6d to 77s; fine | 
ordinary pale to fine fine ordinary, 64s to 70s ; triage and ordinary, 55s to 618 ; 
peas, 653 to 748. There is no improvement in the deliveries, and the stock now 
exceeds that of last year. Mocha brought higher rates for 30 bales; common 
ragged long berry, 81s to 81s 6d; common green, 703; another parcel of 100 
bales middling quality taken in at 80s, Other kinds remain so scarce that our | 
quotations are almost nominal. Foreign has again advanced, and there is 
scarcely any in the market. Two floating cargoes of Rio have sold for near | 
ports, at 60s per cwt. 

Cocoa.—A further advance has been paid for Trinidad, and scarcely anything | 
now to be had under 46s, being several shillings higher during the past fort- | 
night. Foreign supports the recent improvement, 500 bags Guayaquil in 
public sale bringing 35s per cwt. 

TEA.—There was an active demand at the rates previously quoted, until the | 
middle of the week, when the market became more quiet ; but holders remain _ 
firm, and the late advanced rates fully supported. Common congous have sold | 
freely at 103d; medium kinds are quite as dear as last week, with a good de- | 
mand, while fine continues almost neglected. No material change has occurred | 
in green teas, except young hysons, which have met with much inquiry at 93d, 
being a further advance of $d. Other kinds have fully sustained the late im- 
provement. On Wednesday about 2,000 pkgs were submitted in public sale, | 
when the chief part sold. A parcel fine Oolong, of the new crop, brought very 
high rates ; some hysons also went at 4d above the rates of the previous sale. | 
About 4,800 pkgs are declared for Wednesday next, the 22nd inst. | 

Rice.—The speculative demand for white kinds has partially subsided, but | 
the market remains firm. 2,337 bags Bengal offered in the sales were above | 
half sold at previous rates: very good bold white went at 11s to 11s 6d; low | 
and broken, 9s to 9s 6d. Cargo taken in at 8s 6d, but since partly sold at that 
price. The sound portion of 4,100 bags white, duty free, was withdrawn above 
the market value ; also 2,400 bags cargo, duty free, at 9s per cwt. A limited 
business has been done privately. The total stock of East India in London 
consists of 22,500, against 22,900 tons at eame time last year. 

PIMENTO.—Advanced rates have again been paid, as the demand continues 
active. A small parcel middling quality in public sale brought 64d. Business 
is reported since at 7d per lb, making the market fully 4d per lb higher than 
last week. 

Peprer.—Several parcels have been sold at a further improvement, as the 
supply continues moderate. Low Penang and Batavia are held at 34d to 4d, 
which has been paid: fine shot Malabar is worth 44d per lb, being scarce. No 
public sales were held to yesterday. Stock on the 12th instant, 45,601, against 
67,459 bags at same time last year. 

OTneR Spices.—Nutmegs are in steady demand. 13 cases brown Sincapore 
sold at previous rates: common mixed, 23 10d to 23 11d. 13 cases mace 
brought full prices. Some speculative purchases having been made in common 
cloves, an advance of 1d to 14d is now demanded and paid. 63 bags Bourbon 
realised 8}d to 83d per lb for ordinary to middling quality. Cassia lignea is so 
80 scarce, that prices are nominal. All kinds of ginger remain firm. 

SaGo.—500 bags common large Borneo were taken in at 16s. 300 bags flour 
withdrawn, there being no offers made near the previous high price. Arrow 
root 4s very scarce at 2s 34d, paid for a small parcel fine Bermuda. 

SALTPETRE.—The market continues active, and a large business has again 
been done at 6d advance, speculators taking several parcels. The public sales 
went off with much animation. 2,325 bags Bengal were nearly all sold at 1s 6d 
to 28 above the rates current at the lowest point of the market, refrac 2 
bringing 29s ; 8 to 3, 278 to 28s 6d; 104, 263 6d to 27s. 1,174 bags Madras, of good 
strong quality, brought 26s 6d to 278, refrac 174 per cent. Sales to some ex- 
tent have been made privately ; also to arrive. The stock is large, being 3,500 
tons on the 12th inst. 

CocHINEAL.—The demand has been good. 238 bags Honduras nearly all 
found steady buyers at 4s 2d to 4s 8d for silvers, being an advance of id upon 
the lower qualities: blacks went fully 2d to 3d higher; middling to fine, 5s to 
58 9d; low and small grain, 4s 4d to 4s 10d per lb. The stock is about 450 
serons below that of last year at same period. 

Lac Dye is very firm, and the whole of 170 chests were sold rather above 


—_—_—_—_——_ 





et ttt 


I 





a eateeeeeedereieamcaceapaienaieneeetomecaeeeeneee eee ea anette iomeiseetS tetera eiasetscnererinetiatatataanaaapampan anise 


THE ECONOMIST. 


the previous value, fine S bringing 2s 8d to 2s 34d; ASC, 1s 103d; other marks, | 





tS tl pe 


1850.] 


common to good, 1s to 1s 63d per lb. The stock is reduced to 3,561 chests. 

Drucs, &.—A very large business has been done in camphor at 75s to 80s, 
and subsequently 853 to 90s paid, being 203 to 253 above last week's rates. All 
kinds of East India gums met with more attention. Yesterday a large sale 
of 450 chests Arabic went 10s to 15s above the prices paid last month, good 
middling to good qualities bringing 59s 6d to 66s; fine bold, 71s. Shellac 
has also advanced considerably, particularly the better kinds of orange. 1,300 
chests in the public sales were nearly all disposed of: fair to good orange brought 
543 to 593 6d; common livery and small to middling, 473 to 524; liver, 4is 
to 478; good to fine thick blood, 503 to 61s; bleck, 37s to 448 6d per cwt. 
Castor oil has brought extreme rates. Gambier is quiet. 220 bales were 
withdrawn at 133 6d for the sound portion. Cutch is still in favour: 1,243 
packages were sold at the high price of 253 for fair quality. 96 bales Bengal 
safflower chiefly sold at about previous rates, common to fine quality bringing 
6l 12s 6d to 9/28 6d. Turmeric has been in good demand: Bengal, 168 to 178 
for good ; Madras, 14s to 15s; and Malabar, 17s to 183 per cwt. 

MetTAts.—The markets keep very firm, with rather an upward tendency. A 
steady business has been done in Welsh iron at the extreme rates of last week. 
Scotch pigs are not quite so active as last week, yet scarcely any change in 
prices has occurred. Spelter is again higher, bueiness to some extent being done 
at 161 15s to 17/, and also for arrival at about 53 leas. Both British and East 
India tin have advanced ; the latter has been sold at 853 fur Straits: S63 since 
demanded. 

Hemp.—The market is firmer, sales to a fair extent having been made in 
clean at the quotation. Manilla is rather lower. The supply of Jute conti- 
nues very large, and the demand does not improve. 1,250 bales offered by auc- 
tion were only partly sold from 10/ 10s to 14/ 54 per ton. 

LINSEED.—Few transactions are reported this week, as crushers are well 
stocked for the present. Fine Black Sea is still quoted at 45. per quarter. Cakes 
of all kinds remain depressed, and foreign have sold at a further decline of 53 
per ton; the finest English made may still be quoted at 9/ 5s per 1,000. 

O1s.—There is no alteration in the prices of fish, and the market has been 
quiet. Sperm went rather lower at the sale la-t Friday; only a moderate bu- 
siness has since been done privately. Pule seal is selling slowly at 393 to 391 
103. Other kinds as quoted last week. The linseed market has become quiet, 
and a decline of 6d submitted to, several parcels having sold at 31s 3d to 318 6d; 
now 31s is the nearest value. Cocoa nut continues firm, holders asking higher 
rates. 262 pipes and casks were all taken in at 363 for Cochin and Ceylon. 
Palm is unaltered. 

TALLOW.—The speculative demand noticed last week having nearly sub- 
sided, the market is now quiet, and prices hardly so firm as on Friday last. 
Yesterday there were sellers of 1st sort Petersburg Y.C. at 393 to 39s 3d, and 
for delivery in the last three months of the year the same price. As arrivals 
continue light, there is a further diminution in stock, which was 44,452 on Mon- 
day, against 38,000 casks at same time in 18419. The deliveries last week 
amounted to 2,518 casks. Town tallow is 413 per cwt. 


POSTSCRIPT. FripAy EvENING. 


SuGar.—Former rates were generally sustained in the large public sales cf 
colonial, which went off steadily. Only 179 casks West India sold to-day, 
making 1,450 for the week, at about last Friday’s quotations. Mauritius— 
10,140 bags were about two-thirds disposed of: low to fine grocery brought 
378 6d to 4is 6d: crystalised grey and brown, 37s 6d to 403: other kinds 
as previously quoted. Bengal—Of 7,300 bags brought forward to-day, about 
5,000 bags low qualities were withdrawn, and the remainder, consisting 
chiefly of white Benares, sold at Tuesday’s rates: low to fine, 393 to 43s. 
Foreign—500 hds Porto Rico sold at 21s. Refined—The market was firmer 
to-day. Large sales reported in Dutch crushed. 

CorFree.—Business was done in good ordinary native Ceylon at 643, being 
rather lower, but not general sellers at that price. The market is quiet. 

RicE.—300 pockets low broken yellow Bengal sold at 8s 6d per cwt. 

Srices.—230 bags Batavia pepper sold at 4d, one lot 44d, being a further 
advance. 1,062 pockets Bengal ginger sold at 224 6d per cwt. 

SALTPETRE.—706 bags Bengal sold steadily, from 263 6d to 288 for 9} to 6 
per cent refrac, ord to good strong grey. 

Lac Dye.—23 chests were taken in at 23 to 23 3d for fine marks. 

Rum.— The market has been firmer, and rather higher rates paid. Sales 
for the week: 100 puns Demerara, 33 to 42 o.p. 23 1d to 2s 4d, aud 260 puns 
Leeward proof, at 13 5d to 1s 6d. 

TALLOw.—At auction to-day, 245 casks Australian sold from 373 to 38s 
6d: 647 casks 817 boxes South American partly sold at 34s to 363 9d: 83 
casks East India, 35s to 383 9d. 568 casks Petersburg round, 373 9d to 38s: 
wrecked 363 9d to 383 3d. 

O1L.—150 cks cocoa nut taken in at high prices. 





; ADDITIONAL NOTICES. 

SuGAR.—The home market for refined sugar very firm for the lower de- 
scription of goods, at an advance of 6d to 1s. In the bonded rather higher prices 
have been obtained for loaves; rather a large business has been done for 
forward delivery. Crushed remains much the same. Treacle without any al- 
teration. In Dutch about 800 tons sold in Holland at 26s 6d to 28s. About 
400 tons sold here for delivery, and Holland at 263 3d to 278 6d; and 150 
tons Belgium at 27s 3d to 27s 6d. 

Dry Fruit.—Arrived this week, only one cargo cf currants. There has 
been considerable excitement in this article since our last, and a very large 
quantity has changed hands. The advance may be quoted full 2s, and scarcely 
anything offering now under 408. Raisins also more looked after. Figs neglected. 


Clearances of Dry Fruit for the week ending Jan 14. 





Currants. Spanish Raisins, Smyrna Raisins. —‘ Figs. Almonds. 
cwt cwt ewt cwt ewt 
1850 socccvcce 2,149 seveceree 1790 covceeree S513 ceveveree 255  aeseeveee 101 
1849 veoscocee 2,957 1,925 ccrcoccce 206 evereeeee 134 sccccccse 136 
1848 seccoccce 2,865 cecrecece 1,921 cerecovse LUZ sveveveve «2265 aveeveree = 4 


GREEN Frurt.—The trade has been dull this week. No arrivals, and but 
few sales. A cargo of oranges, ex Ellen Gilman, from St Michael, and one ex 
Hero, from Seville, sold at public sale by Keeling and Hunt ; the former went at 
previous rates, the latter at an advance of 43 per chest. Black Spanish nuts 
still continue at the high figure quoted last week, more doing in Brazil, the re- 
duced price assisting the sale. Chesnuts cleared off the market. Seville sours 
in demand. Messina lemons selling freely, with a prospect of a rise in price. 

ENGutsH Woot.—The English wool trade is improving in all its branches; 
short wools, which have been very statiouary as to prices, have made a start, 
and are much inquired for at improved prices. This completes the improve- 
ment on all English wools, and with good prospects for the future. — 

ForEIGN WooL.—Since our last report the market has remained quiet, _ex- 
cept an increasing inquiry for low wools, of which the stock is very limited. 
The importation as yet is but light, and not of the kinds most in demand. 
Prices of all descriptions of wool are firm. 

SILK.—No alteration in the silk market this week. 
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Hemp AND FLAXx.—Much business in hemp done lately—the price very little 
altered yet; the appearances are in favour of a rise—the stock is small. A better 
tone in the flax market, and fewer sellers. 

LEATHEK AND HIpES —There was aa very small supply of fresh leather at 








Leadenhall on Tuesday, but the attendacne of buyers was also limited, and | 


therefore with the exception of English shoulders, heavy harness hides, 


and rounded calf skins, 28 Ibs to 36 lbs per dozen, the supply was adequate to | 


the demand. 


TimBer.—In consequence of the frost and the season of the year, there is | 


scarcely any business doing. 


METALS.—We have to advise an advance in the price of copper of 4/ 10s 
This rise, we | 
have no doubt, will go far to check the speculative demand which has lately 
taken place. The stock of foreign has been greatly reduced in anticipation of | 


per ton on tough cake and tile, and 4d per 1b on manufactured. 


the rise. Weshould not estimate the quantity now held in importers’ hands at 
more than 900 tons. Tin has advanced 5/ per ton. 
Banc», are small. Spelter miay be now quoted at 17/ perton. Buyers at this 
price, but sellers not anxious to realise. Lead firm, and much inquired after. 
fron is also in good demand, and prices looking up. 





ENSUING SALES IN LONDON. 

TvEsDAY, Jan. 22.—150 hhds Barbadoes, 2,985 bags Bengal sugar; 4,796 
packazes tea ; 500 bags Guayaquil, 150 baga Para cocoa: 2,000 bags Bengal, 
8410 pockets Bengal rice; 240 bags cochineal; 80 serons Guatemala indigo ; 
500 bales Terra Japonica ; 400 bags saltpetre. 

WEDNESDAY, Jan. 22.—300 bags Ceylon, 60 casks Ceylon coffee; 137 bales 
safflower : 18 chests lac dye; 2,100 bags and 200 boxes entch ; 585 chests 
ih 100 tons Sapan wood; 10 chests tortoiseshell; 20 chests M.-o’P. 
shetls, 

THURSDAY, Jan. 24.—500 chests shellac. 

Fripay, Jan. 25.—130 bales Mocha coffee; 127 bags Bour! 

MonDAY, Jan, 28.—700 bales Ceylon cinnamon. 

WEDNESDAY, Jan. 30.—12 tons East India ivory. 

THURSDAY, Feb. 7.—10,000 bales Surat, 152 bales, Tinnevelly, 1,150 bales 
American cotton. 

TUESDAY, Feb, 12,—10,551 chests East India indigo. 


PROVISIONS. 


This week we have to note considerable activity in the Irish butter market, 
all sorts being in request, and in some instances an advance of 24 per cwt sub- 
mitted to. In the foreign market also there has been a fair amount of business 
doing. 

Very little doing in bacon, buyers in general being supplied by their free on 
board purchases now to hand. Sellers are firm, and curers have scarcely any 
margin on price of pigs for their profit. 


yn cloves. 


Some prime singed American from New York made 393 readily, while inferior | 


quality and bad conditioned is not saleable at considerably less price. 
Comparative Statement of Stocks and Delivertes 


Buiter. Bacoy. 
Stock. Delivery. Stock. Deliveries. 
0sO cence BREDA cece 12,550 a. . 1,685 
LHAD ccoccovce 53,220 coccccccecee 10,552  coccvccsecce 3,217 ecco 1,396 
BBEOQ cevccccee 61,95)  cecccccsccce BE,OFB ceccece ecose 0,099 coe 1,998 
Arrivals for the Past Week. 
Trial beatter.crececccccccoscsccccccvecesconcevcecooccscoccce cc cccccscccsesccocccesecee 10,039 
IE OF i cnacesinviaiitenitiniscnindeniianionnniaaaariiabinbaanewn 4,751 


Bacon ccccceccccee 3.000 
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NEWGATE AND LEADENHALL MARKETS, 


MoNDAY, Jan. 14.—Since Monday last the arrivals of country-killed meat for 
these markets have been very extensive, viz, upwards of 12.000 carcasses, 
chiefly of beef and mutton, of excellent quality. With meat slaughtered in the 
metropolis we have been but moderately well supplied ; nevertheless the gene- 
ral demand has ruled heavy at unaltered quotations. We unde:stand that large 
numbers of Irish pigs will shortly be forwarded from the west of England. 

Fripay, Jan. 18.—The general demand ruled extremely inactive, and prices 
were with difficulty supported. 

Al per stone by the carcase. 


sdsqd sda a 
Inferior beef, sccccoccccsccescceces BS G6tOD A | Mutton, inferlor rco-cocecccceccsce 2 StOF 10 
Middling ittO..c.ccccorcccccccocee 210 3 O =e = MAD ngiccoccrccccccesce 3 O DB 4 
Pritme large « ccoccsccccccscnccceee § 9 8 4 “=m = DIVES ccccccccemaccccesce S G& 3 16 
Prim@eitinll « ccewstamencsue DS 4 3 6 | Large Perle cccccccssnec cies.  § 3 4 
Veal scccscccecscsccccccsesccccscecce S O 3 1G ! Sramad) Pork ccrcccccesce-cseccccecee S 6 & 3 





SMITHFIELD CATTLE MARKET. 

MonDaAy, Jan. 14.—The total imports of foreign stock into London last week 
were confined to 1,066 head. At the corresponding period in 1849 they amounted 
to 1,035, and at the same timein 1848 to 1,235 head. Had it not been for the 
severity of the weather, the importations would have shown a considerable 
excess over those of the two preceeding years. The items were—beasts 173, 
sheep 938, calves 83. 

Scarcely any supplies have reached the outports, and the receipts from Ireland 
direct by sea have been confined to 61 pigs. 

Although the number of foreign stock on sale in to-day’s market was very 
limited, all kinds ruled heavy in the extreme, at drooping prices. 


For the time of year the arrivals of home fed beasts fresh up this morning | 
Notwithstanding the | 


were very moderate, but of somewhat improved quality. 
weather was very favourable for slaughtering, and the attendance of both town 
and country buyers was rather numerous, the beef trate, owing to the im- 


mense supplies of meat on offer in Newgate and Leadent:all markets, was far j 


from active ; however, a good clearance of the beasts was effected at last Mon- 
day’s prices. 

From Norfolk, Suffolk, Essex, and Cambridgeshire, we received about 1,100 
Scots and shorthorns; from the northern grazing districts, 1,000 shortboras ; 
and from other parts of England, 950 Herefords, runts, Devons, &c. 

The supply of sheep was beneath an average one, nevertheless, the mutton 
trade ruled heavy, and, in most instances, prices were 2d per 8 lbs lower than 
on this day se’nnight. The highest general top figure for the best Downs did 
not exceed 43 2d per 8 Iba. 

Very few calves were on off-r. Prime small veal sold at full rates of currency. 
In other kinds very little business waa transacted. 

Pigs, the supply of which was small, meta very inactive demand, at last 
week’s quotations. 


SUPPLIES 
Jan. 17, 1848. Jon. 15, 1842 Jan. 14 
Bieeete cectesemeenanes S555 eco ie SAGA x $ 
Sheep Cee vererereceeeeoere . 19,439  ceccccceccce 1s 0 o 
CARVER cnreansceseonce eine GB ccvecscncecs ) 


PAgO cen ceccnecenccnceoaseess — nil 
Fripay, Jan. 18.—The beef trade was tolerably steady, at fully Monday's 


quotations. The show of foreign stock was trifling. Sheep ruled heavy, at ‘ast 


The stocks in Holland, of | 
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| Prime Scots, &c. ..... ; . . 
cai 0 
{ POTATO MARKETS. 
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week's prices. Calves, on somewhat higher terms. Pigs were almost nominal. 


Milch cows, at from 14/ to 181 each, including their smali calf. 
Perfrlbsto sink the offals, 










Large coarse calves....- 


sds 4 sdsd 
Inferior DEASts cecccccscccsssseceeee 3 OtO3 4 Second quality sheep «+00 3 2to3 6 
Second quality do wee 3) 6 3 8 Coarse WOO]]Ed GO oso.+00 oo 3 8 310 
Prime large oxen... 310 4 0! Southdown wether ........002 4 0 4 2 

4 0 4 2 Large hogs 43 8 

3 4 $ G Small porkers .. 42 

3 4 

a” 


Prime smal! do  ccscsceeeeroereees 


aw 


Inferior sheep seccce.sssereeevveees 2 10 3 ? ; 
Total supply at market :—Beasts, 642 ; sheep, 3,240; calves, 96; pigs, 210. Foreign 


} supply:—Beasts, 54 ; sheep 160 ; calves, 27. Sco ch supp'y:—Beasts, 43 ; sheep 30. 





SovTHWARK, WATERSIDE, Jan. 14.—The arrivals the last week from the 
continent have been very large, and it is with difficulty present prices are ‘sup- 
{ ported. The best Yorkshire regents are much inquired for, and are realising 
much higher prices than anything elze inthe market. The following are the 
| quotations :— 
per ton | per ton 
s  e 8 8s 
York Regents cssscssessrees 70t0120 { Scotch CUPS sersssereoereeeeee oe 50 tO 60 
Wisbech dd .-.ccsee 60 75 | French whites sco 65 70 , 
Bcotch dO sorccscesces coves vee 60 75 Rhenish and Belgian do... 60 65 











BOROUGH HOP MARKET. 

MonpDay, Jan, 14.—Fine samples being very scarce, are more inquired 
for at eomewhat higher rates, and on the whole our market wears a firm ap- 
pearance. 

Fripay, Jan. 18.—New Mid and East Kent pockets, 67 10s to 12/; New 
Weald of Kent ditto, 6/ 5s to 81; New Sussex ditto 51 15s to 61 158 ; New Farn- 
hams, 12/ to 131; Yearling Kents, 3/ to 4/ 123; Yearling Sussex, 2/ 8s to 3/178; 
Old Hops; 1/ to 4l per ewt. 

Worcester Jan, 14.—To-day is New Market, which is considered to 
be the commencement of business in the new year, but owing to the great 
scarcity of new hops, there has not been much doing; all fine qualities of old 
ones’ begin at higher prices. 1849, from 7/ to 8/ 83.3 1548, 70s to 100s; 1847, 
66s to 803; 1546, 563 to 75s. 


I a me 
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COAL MARKET. 

Monpay, Jan. 14.—Carr’s Hartley 17s—Chester Main 16s 6d—Holywell 17s 6d— 
North Percy Hartley 16s 6d—Ord’s Radheugh 15s 6d—Ravensworth’s West Hartley 
17s—Tanfield Moor i6s—Townley 17s—Eden Main 19s—Lambton Primrose 19s— 
Nixon’s Merthyr and Cardiff 21s 6d—Sidney’s Hartley 17s 3d. Wallsend: Brown 
17s 3¢4—Burraton Killingworth 18s 6d—Hilda 18s 3d—Bell 19s—Belmont !9s—Hetton 
20s— Haswell 20s 34d—Hutton 18s—Jonassohns 17s 94—Stewart’s 20s—Whitwell 18s 6d 
—Caradoc 19s 83d—Denison 18s 64—Thornley 19s—Whitworth 15s 6d—Seymour Tees 
19s—South Duruam 19s—Tees 2vs—West Tees 15s 6¢.—53 ships at market, 22 sold, 
31 unsold. 

WeEDNEsDAy, Jan. 16.—Chester Main 17s—Holywell 18s 6d—Ord’s Redheugh l6s— 
Townley 17s 6d—Wylam 17s—Nixon’s Merthyr and Cardiff 21s 6d—Wallsend ; Hilda 
19s—Kiddell 1¥s—Braddyl 21s—Stewart’s 2ls—Whitwell 19s—Caradoc 19s 6d—Kelioe 
2is—Whitworth 16s 6d—Richardson’s Tees 18s 6d—St Helen’s Tees 18s 6d. Ships at 
market, 3! ; sold, 8 ; unsold, 23. 
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LIVERPOOL MARKETS. 
WOOL. FRIDAY NIGHT. 


We are without any fresh arrivals of moment, and there has consequently 
not been much doing; prices, however, are very firm. There will be a 
| public sale here on the 22nd inst. of about 500 bales East India. 


CORN. 
(From our own Correspondent.) 

Dulness still prevails in the grain market, and, since Tuesday, prices have 
remained nominally without change. To-day the transactions in any article 
| Were again unimportant. The few small parcels of wheat disposed of were at 
late rates, and holders showed no disposition to press sales at any reduction. 
Oats and oatmeal, were without change. Flour steady, with rather more bu- 
siness doing in low-priced American. Indian Corn was less freely offered, and 
prices were rather more firm. 
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FOREIGN MARKETS. 


AMSTERDAM, Jan. 14. 

Corrrr.—Prices have advanced 2c, both Java and Brazil experienced the 
same profit. 

Dyes, &.—A good demand existed for indigo, and several lots of Java 
changed hands at very full rates, Cochineal continues in demand. Dye- 
woods.—Prices remain nominally the same. Rosin.— Small sales were made 
at late prices. 

Tga.—A large business, and prices are going upwards, 

Corron.—The demand is increasing, and about 250 bags North American 
and Surinam found ready buyers at advanced rates. 

METALS —1,300 slabs Banca tin have been sold last week at 48f. 

Cornx.— W heat caim, white descriptions in demand. Rye.—Rather more 


activity. 
PETERSBURG, Jan. 5. 

FLAx.—About 1,000 tons done at 92, 82, and 72 b. ro. cash, from the best 
dealers, and somewhat lower from others. 

Hemp.—Only 150 tons taken on contract at the late quotations. 

TaLLow.—500 casks for August, done the beginning of the week at 113 b. ro. 
10 down, and 500 later, at 112 b. ro., and 400 casks, half for August, and half 
for May and June, at 106 and 107 b. ro., with all the money down. 
| ExcHANGE.—Steady. 
WEATUER.— Moderate. 


Che Gasette. 


Friday, Jan. 11. 


PARTNERSHIPS DISSOLVED. , 

S. and E. Oliver, Poole, Dorsetshire, milliners—Elias and Hughes, Llanfwrog, Angle- 
sey, corn merchants—G. and C. J. Andrew, Pre:ton and Manchester, cotton manufac- 
turers—Porter and Co., Liverpoo!, manufacturers of paints—Peace, Kirby, and Co., 
Sheffield, manufacturers of steel files—J. and T. Wallis, Nottingham, clothiers— 
Nelson and Booth, Heanor, Derbyshire, and elsewhere, lacemakers—Brown, Brothers, 
and Co., Macclesfield, grocers—Stoessiger and Co., Birmingham, importers of French 
and foreign manufactures—Beeland and Wood, Derby, mercers—Harvison and Sale, 
Manchester, engravers—Higgins and Co., Birmingham, manufacturers of compressed 
wood railway pins and keys—J., J., and W. Barrett, Truro, curriers—Clarke and 
Turney, Lincoln, fellmongers—Ciouzh and Lambert, Hull, provision merchants— 
Hunter and English, Bow, millwrights—Kendall and Co, Fletcher and Kendall, and 
Kendall and Bircumshaw, Nottingham, silk lace edging and tatting manufacturers— 


ee 

















[ Jan. 19, 


Gray, Bullock, and Gray, Manchester, cotton spinners ; as far as regards L. Gray— 
Shaw, Robertshaw, and Co., Burnley and Habergham Eaves, Lancashire, cotton spin- 
ners—Johnson and Sisters, or Mrs Johnson and the Misses Johnson, Upper Lansdowne 
terrace, Notting%hill, schoolmaster and schoolmistress; as far as regards R. and E. 
Johnson—Gedge and Barker, Bury St Edmund's, printers—Ryley and Son, Coventry, 
watch manufacturers—Harper and Co, Cowper’s court, Cornhill, wine merchants— 
Craddock and Phillot, Chapel place, St Marylebone, and Wimpole street, surgeons— 
Mead and “ons, Frome Selwood, Somersetshire, and Mead and Co., Montreal, Canada, 
hat manufacturers—Mitchel, Brothers, and Co., Leeds, woollen cloth merchants— 
Oatwey and Fox, Bristol, and elsewhere, rag merchants—Reid and Whiteman, Glas- 
gow, power loom cloth manufacturers ; as far as regards R. V. Reid—Black and Co., 
Glasgow, Dalmonach, Dumbartonshire, and London, calico printers; as far as regards 


J. Scott. 
DECLARATIONS OF DIVIDENDS. ; 

R. and J.B. Pope, Adelaide place, London bridge, and elsewhere, brick manufac- 
turers—first and final div of 20s, on the separate estate of J. B. Pope ; and a second final 
div of 23d on the separate estate of R. Pope, any Wednesday, at Mr Whitmore’s, Basing- 
hall street. 

W. Ridge, Grosvenor row, Pimlico, corn dealer—first div of 4s, any Wednesday, at 
Mr Whitmore’s, Basinghal! street. 

J. Barlow, Wharf road, City road, eogineer—first div of 4s, any Wednesday, at Mr 
Whitmore’s, Basinghall street. 

W. Giscard, Ely, Cambridgeshire, clockmaker—first div of 5s 4d, any Wednesday, at 
Mr Whitmore’s, Basingha!! street. 

J. and W. Woodward, Walnut tree walk, Lambeth, builders—first div of 9d, any 
Wednesday, at Mr Whitmore’s, Basinghall street. 

G. Morton, New road, Whitechapel, draper—first div of 1s, any Wednesday, at Mr 
Whitmore’s, Basinghall street. 

C. M. Collett, Hammersmith, and Lincoln’s inn fields, attorney—div of 1s 7d, on 
account of first div of 2s 13d, any Wednesday, at Mr Whitmore’s, Basinghall street. 

R. Abram, Liverpool, wine merchant—first div of ls 2§d, on Wednesday, the 16th 
inst, or any subsequent Wednesday, at Mr Morgan’s, Liverpool. 

M. Burton and Shaen, late of Manchester, cotton spinners—first div of 33 14d, 
on Tuesday the 22nd inst, cr any subsequent Tuesday, at Mr Fraser’s, Manchester. 

SCOTCH SEQUESTRATIONS. 
W. Forbes, Glasgow, jeweller. 
A. M‘Bey, South Mean, Echt, Aberdeenshire, farmer. 
K. Macdonald, Skeabost, near Portree, Isle of Skye, farmer. 
D. Steven, Edinburgh, provision merchant. 


Tuesday, Jan. 15. 
PARTNERSHIPS DISSOLVED. 

Pike and Lyne, Hammersmith, tailors—T. and J. Inkersole, Matching, 
Essex, farmers—Reeve and Co., Bolton, Lancashire, cottonspinners — Booth 
and Baxter, Haslingdon, Laneashire, brewers — Pierce, Brothers, Liverpool, 
grocers — Bastard and Speakman, Cheltenham drapers—Holmer and Martyr, 
Union street Southwark, ironmongers; as far as regards W. Holmer—Boulton 
and Nowell, Colne, Eancashire, and J. Nowell, Thornton, Yorkshire, contrac- 
tors—Ring, Vickess and Co., Liverpool, sugar refiners—Harris and Griffiths, Car- 
marthen, cabinet makers—Dennison and son, Lee bridge, near Halifax, woollen 
manufacturers—Murphie and Brown, York, stockbrokers—Weber and Co., London, 
merchants—Clark and Co., Birmingham, and Thavies inn, jewellers—Jackson and 
Pinder, K.ng's Lynn, slate merchants—Lane and Penny, Chancery lane, lithographers 
—Brier and Parker, Castle street, Saffron hill, horn merchants—Musgrove and Col- 
lins, Park street, Camden town, chymists—Lovatt and Co. Liverpool, brokers—R. 
and H. Welham, Diss, Norfolk, bricklayers—Newlands and Ayre, Low Elswich, 
Newcastle-upon-tyne, farmers—T. and H. Collins, Sandhurst, m lers—Taylor and 
Liewellen, Upper Thames street, teadealers—Bottomley, Wilkinson amd Co., Bradford, 
Yorkshire, worsted spinners, as far as regards E, Atkinson—H. and N. Stubbs, New 
Alresford, Hampshire, butchers—West, Clarke, and Co., Leicester, iron founders; 
as far as regards R. and G. Clarke—Lawson and Robertson, Glasgow, tailors. 

DECLARATIONS OF ,DIVIDENDS. 


J. Bessell, Farringdon-street, glasscutter—first div of 2s 6d, any Thursday, at Mr 


Pennell's, Guildhall chambers. 


J. S. Stopford, Austin friars, merchant—second div of 2s, any Thursday, at Mr Pen- 
nell’s, Guildhall chambers. 


Ee 


J. Walters, Union street, Southwark, and London wall, bottle merchant—third div | 


of 14d, any Thursday, at Mr Penne!l's, Guildhall chambers. 

J.C. Wetton, Crown row, Mile-end road, flour factor—firet div of 2d, any Thursday, 
at Mr Penneil’s, Guildhall chambers. 

R Goring, Brentford, butcher—tfirst div of 43 94, any Thursday, at Mr Pennell’s, 
Guildhall chambers. 


R. T. Smith and Co., late of New Inn, Old Bailey, railway carriers—first div of 28 | 


10d (on separate estate) any Thursday, at Mr Pennell’s, Guildhall chambers. 

S. Leon, Rathbone place, tailor—first div of 2s 6d, any Thursday at Mr Pennell’s, 
Guildhall chambers, 

J. H. Garrood, Thornham Magna, Suffolk, grocer—first div of 1s 3d, any Thursday, 
at Mr Pennell’s, Guildhall chambers. 

J. William’s, Hampstead road, builder—first div of 1s 4d, any Thursday, at Mr 
Pennell’s, Guildhall chamber:, 

A. Atkins, Finsbury square, merchant—further div of 8d (towards first and second 
divs of 9d and 7d), any Thursday, at Mr Pennell’s, Guildhall chambers. 

J.G. Ufferd, Islington, common brewer—second div of 1jd, any Thursday, at Mr 
Pennell’s, Guildball chambers, 

A. White, Bishopwearmouth, Durham, shipowner—first div of 7d, on Saturday, 
Jan. 19, or any subsequent Saturday, at Mr Wakley’s Newcastle-upon-Tyne. 

T. Fenwick and R. Kidd, Tynemouth, common brewers—first div of 237d, on 
the separate estate of each, on Saturday, Jan. !9, or any subsequent Saturday, at Mr 
Wakley's, Newsastle-upon-T'yne. i 

J. Clementson, Whitehaven, tobacconist—first div of 7s on Saturday, Jan. 19, or any 
subsequent Saturday, at Mr Wakley’s, Newcastie-upon-Tyne. 

A. Harrison, Friars Goose, near Gateshead, alkall mannfacturer—div of 2s (in part of 
first and second divs of 8s and 48, previously declared), on Saturday, Jan. 19, or any 
subsequent Saturday, at Mr Wakley’s, Newcastle-upon-Tyne. 

R. W. Smiles, Blackburn, bookseller—tirst div of 48 11$d, any Tuesday, at Mr 
Hobson’s, Manchester. 


S. Dodd, Manchester, fustian manufacturer—first div of 28 6§d, any Tuesday, at Mr 
Hobson’s Manchester. 
W. North, York, jeweller,—first div of 4s 3d, any Tuesday, at Mr Hope’s, Leed's, 
BANKRUPTS. 
William Lee, King’s Mills Wharf, Rotherhithe, barge builder. 
Jonathan Payne, Milton street, Dorset square, livery stable keeper, 
Benjamin Rawlings, Queen’s row, Pimiico, linendraper, 
John Morrish, Tiverton, Devonshire, cooper, 
John E¢ward Todhunter, Darlington, bookseller. 
John Charles North, Stamford, Lincolnshire, coal dealer, 
Vincent Cooke, Worcester, cabinetmaker, 
John Muckleston, jun., Shrewsbury, grocer. 
William Dratbes, Askern, Yorkshire, innkeeper, 
George Olney, Liverpoo!, passenger broker, 


Heury Sutcliffe and Jos»ph William Harris, Rochdale, Lancashire, cotton spinners, 





SCOTCH SEQUE NS. 
J. Tedd, Glasgow, blacksmith. nen 


W. Baird, Laurieston, Glesgow, baker, 





Gazette of Last Night. 

BANKR e 
Edward Dixon, o lman, Gravesend, ane 
Samvel Sutton, hardwareman, Old Bailey. 
Ge ree Stone, grocer, Colchester 
Ne son John Holloway, clock manufacturer, Minories. 
John Sewell Gowing, bookseller, Swaffh am, Norfolk. 
Charles Wood, butcher, Ditch ing, Sussex. 
Benjamin Jefferies, boat builder, Wor ester. 
Jesse Hitton and Jonathan Fisher, silk m inufacturers, Foleshill, Warwickshire. 
Edw ard Brattan, ¢:binet maker, Northwich, Chester. 
John Edwards, manufacturer, Holt Town, Manchester, 
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39 THE ECONOMIST. 


ee 


ea 


STATEMENT 


tive I ts, Exports,and Home Consumption of the following articles 
7 aan. 1 rye 12, 1849-50, showing the stock on hand on Jan. 12 in each 
year. FOR THE PORT OF LONDON. 


Vf thosearticlesduty free, the deliveries for exportation are iacluded under the 
head Home Consumption. 
East and West Indian Produce, &c. 






























SUG AR. 
ae | imported | Duty paid Stock 

British Plantation, 1849 1850 1849 | 1850 1849 1850 
tons tons tons | tons aoe a 
West ndia  cecrccrsecssccecsecesoes 417 1,169 3,817 | 3,065] 22,19 4, i4 
Beast [dia ove coe vee vor coe cteeceene cee 1873 | 4,037 1,844 | 1,817 18 352 17,167 
MQUTILIUS coe one vee vec ces ces coe vee ove 241 931 1,0:1 | 725 | 10,967 | 5,788 

Foreign ssosce-ssceveevessersnvereeses| ove ove 703 | 1,446 ooo | oe 





es ee 








2531 | 6,137] 7,405 | 7,052] 51,515 | 37,629 











Poreign Sugar. | a 
} i 























Cc bon, Siam, & Manilla 147 596 89 5,232 4,936 
eer ae 242 278 214 285 | 11,782 | 21,234 
Porto RICO ....ccsceceeceeseesserevees ove ose 92 | 115] 2,355 | 5,202 
EE counsnciineenee sosseeee| 1,318; 249 187 264] 5,986 | 8,004 
| ee ee 
| 2,707 | 1,123 551 753 | 25,355 | 39,376 
“PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
ofthe duties :— 7 s 4d 
From the British Possessions in AMETICA seossesecsseee. 26 4 per cwt, 
— MGuritius secccorreee 23 6 - 
_ East Indies «0... 27 28 oo 
The average price Of the tw is evessecevee 26 4 _ 
MOLASSES. ~*|~«S ported Duty paid Stock 
West India....ccccorcorserersoseee | 367 | 174 | 265 | 350 | 3,529 | 4,831 
he eee - RUM. 
SE eeeeS—S—eeEeEeEeEEeeEeEeEe——EEEE—_—_—_—_—_ 
| Imported iixported Home Consump. Stock 
















er 











| 1849 | 1850 1849 1850 

{ gal | gal gal | gal 
West Indial 12,060 39,420) 26,280 54,634 
EastIndia} 32,355 1.180] 10,575 28,680 


1849 | 185¢ 1849 1850 

gal gal gal |= gal 

58,095 67,329 2,050,695 1,954,880 
7,740 9,810, 470,070, 395,595 























Foreign eee eee | 17,190 woe } 4,500 eee } 90 78,210, 141,525 
| 44,415 72,495' 36,855 87,210! 65,835 77,22C'2,598,975 2,492,100 

cl Jaiaeitnestiteiintisasiisies ac od 

Br. Plant...( 981 me ~~ e 75 154 | 672 | 6,716 | 11,070 

Portighenc| oo | 476 | } 26 | | 10,788 | 8,290 
| ME 476, 76 | 786 | 672 | 17,508 | 19,360 

COFFEE.—Cvts. 
Br. Plant....} 46 3 2) 


~ 1136) 690 | 20,902 | 8,906 
9,925 


“ 
Ceylon ......| 6,745 | 12,065 









8,351 | 162,485 | 202,137 


11,081 9,041 | 183,387 / 211,043 


— 









Total BP.| 6,79) 


12,067 

















MOch® sevvee| ove | 45 | 652} 559] 11,950) 11,925 
Foreign ElI.} 4) 1 270 183 | 48,701 | 21,530 
Malabar on) see | ove 94 2i 193 | 108 
StDomingo.; ow. | ove 25 ose 2,491 1,621 
Hav.&PRic)  «. | ove 36 40 7,287 | 5,023 
Brazil s..../ 651 647 968 287 35,528 | 18,341 
African weveee| ove eee eee ove 1} 2 
Total For...! 655 693 1,255 2,046 1,090 | 106,151 58,550 
Grand tot.| 7,446 12,385! 697 | 1,651 | 13,127 | 10,131 ! 289,538 | 269,593 








~ RICE, 


| Tons | Tons Tons Tons Tons Tons | Tons | Tons 
































British ET..., 349 | i7 79 9 $12} 296] 19,572) 20,180 

Foreign El.) 13 | 216 woe ove 3) 1 3,307 2,328 

Total......| 362) 233 79 g| 315) 297} 22,879} 22,508 

PEPPER. Bags Bags Bags Bags Bags | Bags Bags Kags 

White ....0. | ove } wee 5 eos 161 142 5,214 3,471 

Black... se ses 1,045 { 447 1,422 262 1,409 660 |] 67,459, 45,601 
' ; 








~ Pkgs Pkgs Pkes_ 
34 590 537 


—_— 


Pk gs Pkgs | Pkgs 
NUTMEGS, 104 7 7 














Do. Wild.) ... on 1,430 1,043 
Cas. LIG! .. | 54 25 823 
CinwaMox.| 43 | 92] 2,271 | 2,982 

rm" bags bags bags 
PIMENTO 796 ! 218 * 2,340 3,775 














Raw Materials, Dye Stuffs, &c. is 


| Serons Serons 4 Serons | Serons { Serons ; Serons , Serons | Seron 

















Cocminmal.| 43 50 ww | ww 385 | 260 | 4,568 | 4,128 

| chests chests | chests _ chests | chests | chests | chests (chests 

LAC DYE, 18 | 142 eee | eee 300 | 127 4,339 | 3,561 

tons | tons tons tons tons | tons tons | tons 

Loewoop...! il | 42 oo | tte 383 | 205 1,404 1,199 

FUSTIC J 12 | Vid oe | oe F125) tas 
INDIGO. 


chests | chests § chests | chests 4 chests | chests | chests | chests 





























































Kast India. lil 301 one a 1,235 {| 1,579 | 27,744 / 27,709 
serons | serons | serons | serons | serons | serons | serons  serons 
Spanish...... 30 ose oe eee 51 $2 944 365 
- SALTPETRE. 
| 
Nitrate of tons tons tons tons tons tons tons tons 
Potass ..| 352 | = 65! ae a 430 227 | 1,706! 3,500 
' —— Ie 
Bitrate of 
Sa 223 . ose a ae 73 1,228 2.378 
COTTON, 
——————————————————————————————————— 
bags | bags | bags bags bags , bags bags bags 
American...) s+ ie. os one me «CS 1 $34) Sil 
Brazi! ore ree - Sel oe eee eee | ore 409) 1c5 
East lisdia 1,659 ove eee 1,266} 9505 42,033) 21,107 
Liverp!., all, | 
kinds...... 71,474) 3,400) 830 50,870, 42,21¢ 411,340, 483,250 
a ae -—— 
Total......; 73,133, 3,400! 83; 51,336! 43,161 454,316, 510,773 











[ Jan. 19, 
Che KRatlwap Monitor. 








CALLS FOR JANUARY. 


Amount per Share. 
Date [aaa a Number 


when Already of 
due. paid. Called. Shares. Total 
£sd £:s4 £ 


Ambergate, Nottingham, 

Besten. Be. acnmeu 8 
Bolton, Blackburn, Clithe- 

roe, and West York- 

2 Dees Ro eS 
Cockermouth and Work- 

ington, New Prefer- 


615 O we O15 O we 60,000 . 45,000 


So 
. 
: 
~ 
° 
o 


ooo 12,000 ore 12,006 









ENCE Thirds cccccerercce 25 oe 215 O wo 2 O D ovo 3,761 ase 7,522 
Cork and Bandon......c00008 12 oo. 46 5 0 oo 1 5 O we 4,606 ow 5,757 
East & West India Doc 

&BirminghamJunctn 15 ww. 45 0 O ow. 5 0 O ws 12,000 . 60,000 
Eastern Union, 5/ Prefer- 

CES. cacssmanen 26 2 0 © wm 110 0 ws BON = TE 
Edinburgh, Perth, & Dun- 

dee,NewGuaranteed5l $3 ow. 1 5 O wm 1 5 O oe 110,000 sw 137,500 
*Great Luxemberg (7/ 10s 

paid) eee eeere eeeeeeseecee ll ove 7 10 0 wee 0 10 0 ove Not known 
Great Southern & Western 

(Ireland) New6l 5s... 1 © o» Deposit ow. 1 5 O «+ 50,000 .. 62,500 
Great Western 254 ses.ccooe 7 cee 23 0 O we 2 O D woo 93,000 woe 186,000 

Ditto,20/WindsorShares 7 os 3 0 O we 5 0 O ove 6,500 .. 32,500 
Kendal and Windermere, 

10 Preference wcocce 1 oe 4.0 0 oo 1 0 DO ove 5,000 a. 5,600 
Kilkenny &GreatSouthern 

and Westerl.ecececcce 1 ooo 110 O oe O10 O oo 11,250 ov 5,625 
Leeds & Thirsk Extension, 

1848, No. 36,512 to 

40,394inclusive......0 Loe 710 O oe 210 O ave 3,883 oo 9,708 
London & North Western 

FIGS ccccccccccceccccccsee 10 ooo 7 0 0 woo & O O eo 65,061 woo 325,305 
Monkland, Guaranteed 5 

PET CENteveee-+ oo «6B wee «= Deposit. cco 210 © ove 1,600 oe 4,000 

Ditto, 6 per Cent secrsseee 3 ove 10 0 O wee 210 O ave 2,2'0 eo 5,500 
*North of France .....00 Bl oe 14 8 O oe 112 O oe 400,000 .. 640,000 


Sheffield, Rotherham,&c., 
numbers 1 to 14,000 
INCIUSIVE cecccoccerecere 28 ooo 16 10 
Shrewsbury and Birming- 
att A cccnstscsmncees 85 os 1l 10 
Shrewsbury and Chester, 
N. W. M. 262 138.0000. 15 wo. 24 18 
Ditto, 13268 8d seoveee 15 oe 12 6 
South Eastern, new issue 


0 ee 14,000 .. 28,000 
0 
4 
8 
At 4} per Cent wroceee 15 wee 5 0 0 ove 
0 
0 
0 


oe 52,000 .. 26,000 


ee 6,000 ove 12,090 
15,000 s. 15,000 


eve = 34,000 oe 85,000 
ove 2,894 oe 7,235 


oe 26,000 .. 26,000 
eos §«=—.16,065 2 24,097 


10 


St Helen’s Canal & Rail- 

WAY cccccscccscrcccccccvcere 1 oe 10 10 
Stirling and Dunfermline 25 ... 11 0 
West Cornwall acocccssesee 21 ow 6 O 


] 
1 


° 
$ 
3 

“—“— so NW =D OO & 
co 

Seo ees fc Ss 
. 
$ 


soo 





Total FOO C08 CHP ORR EOR ESE FOR CER OCC ORE EES 1,782,249 
* The proportion called by foreign companies is 640,000/. 





EPITOME OF RAILWAY NEWS. ~ 





AvuDIT OF RAILwAy AccounTs.—At a meeting of railway directors, ad- 
journed from the 8th of November last, held on Tuesday, in the King’s Arms 
Hotel, Parliament-street, Westminster, it was decided to abandon the pro- 
posed bill for an improved system of railway audit; there not having been a 
sufficiently definite expression of opinion from the proprietors to render the ap- 
plication to parliament desirable. 


ABERDEEN.—The Government Inspector went over the part of the line be- 
tween Portlethen and Limpet Mill, and the half of the Montrose branch, now 
completed, on Monday, with the view of their being forthwith opened for pas- 
senger traffic. 


RAILWAY SHARE MARKET. 





LONDON. 
MONDAY, Jan. 14.—The railway share market opened with much buoyancy, 
and a considerable business was transacted, but there was less firmness in prices 
towards the close of the afternoon. 


WEDNESDAY, Jan. 16.—There was less buoyancy in the railway market to- 
day, and prices were not altogether so well suported. 


THURSDAY, Jan. 17.—The railway market was generally considered steady 
to-day, prices experiencing no material alteration. 


FRIDAY, Jan. 18.—The English share market still continues firm, and witb, in 
some instances, a further advance in prices. 


MISCELLANEOUS. 





THE RoMAN CATHOLIC Primacy.—The Freeman’s Journal states, on the 
authority of a letter received from Rome, dated the 14th inst, that the very Rev. 
Dr Cullen, president of the Irish College in the Holy City, has been appointed 


ed to the late Archbishop Crolly inthe Roman Catholic Primacy of Ire- 
and, 


AMONG THE MEASURES in preparation for the next session of Parliament, 
none will give so much satisfaction to the profession as the contemplated revi- 
sion and consolidation of the stamp laws.—Law Times. 


THE ToRY MAGAZINES AND PROTECTION.—While the great tory magazine 
of the north raves for protection, its southern tory rival, Fraser's Magazine, in 
its current number, fairly gives up the false doctrine. “Who does not see,” 
says Fraser “ that the cry for protection is, in the mouth of the great bulk of its 
utterers, but a cry for agricultural protection ; that isto say, for the shutting 
out of food from the starving millions of a country that does not produce enough 
for its own subsistence ? Who does not see that its advocates are full, in fact, 
ofall the worst elements of selfishness and Mammon worship ?” 


THE RETURNS of the commerce of the Zollverein for 1848 show that the ex- 
porte of Germany to France amounted to 23,000,000f, and the imports from 
France into the Zollverein States to 35,000,000£. 
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THE ECONOMIST. 
Che Economist's Railway Share ist. 


The highest prices of the day are given. 








of shares 
Amount 
paid up. 


Name of Company, 


Amount 








0 |ADETdeCeN ssoreesessereeeverersees, 124] 12 

— Preference sereseserseereeees 8 serene 

74) \Ambergate, Not. and Boston sess . 
20 |Birmingham & Oxford Junc- 
tion, calls duly paid, or 

| With @ QUATANTCE seseereeeeee 27 | severe 

coe | 20 | — without a gUaTANtE wevoee ZA (rovers 
20, 10 Birmingham, Wolverhamp- | 

| ton, and Dudley, calls duly 
paid, or with a guarantee..| 15 | ccocce 
oe | 10. — without a guarantetser..) 14 | sores 


| 
=| 





ww y 
ocoto 


-_ LS 


55500 274s|274s Birmingham, Wolverhamp- 


ton, and Stour Valley sso! 10 ‘sssese 


12600) 26 se Boston, Stamford, and Birm. cece! coceee 





15000|100 | 92 Bristol and Exeter rvs! G1 | 62 
15000 334) 2 == TITS c0cc000c0 200 v00 ccc covcee] 17)! 184 
45128) 17 17} Buckinghamshire - oot 174) 17 
Stock| 50 | 50 Caledonian.....+ +++ eo! L1G 118 
74518) 10 | 10 | — Preference ...ssseererere| 85 8d 
42000| 50 | 5¢ Chester and Holyhead.....0{ 10 | 104 


31256 
22806 


10890 
10800 
Stock 


15 | 15 | — Preference ..ecccccosereeeees’ OF YE 
25 | 25 East Anglian—L. and E. | 

} and L. and D. eee cee coe eco cee! 13 on eee 
18 | 18 ee E.. ANd Hi occ coveee coe cee vos 00e' ooceve 
39} 33 — E.and H., 6 perct pref.) 1} ess 
20 | 20 Eastern Counties oe see see ves eee 7 





67592) 10 | 10 | — New, guar. 6 percent...| 114 114 

144000} 64) 64 — Extension 5 perct. No.1; 7§ 78 

144000] 6$] 69 — Ditto, No.2 css.cccccceoe| 7) 7H 
50/50 (, — Northern and Eastern, 

16097 } 6 PET CEN. ..cceresseesereee corsee seesee 
5015G () —= — 5 per CONE ssocreceesee| 5B \eveeee 

12200| 124) 12 — — 4 Shares .. 


6156 
35435 
48165 
34720 
46140 


24000 
Stock 
28125 
197466 
of 25/ 
each 


93668 
6690 
7500 

10000 





50 | 43 | —  — NOWeseceeee | 

25 | 25 East Lancashire «+. ones) 12} eves 
25 | 25 | =< NOWerescescocee sce ccececcoeee| 12 covcee 
63; 63 — New} SII ea-entebealiene ines 


6%) 6} — 6 per cent Preference 2) 

| SNATOS.00 00+ vec creccrcrscceese! covsee sereee 
25 | 25 East Lincolnshire....c+scssesee 295! 284 
50 | All Edinburgh and Glasgo coe 28 | 27 






25 | | 2¢ [Great Norther...-cseveseorre 8 | 7h 
124] 194 — @ shares, A, deferred... BF sso 
124) 73| — @shares, B, 6 per cent | 
SUATANCEA «2.00 eveeerre eee ‘ft 4i 
124) 123] — 5 per cent preference ooo 11 | 102 
100 | All/Great North of England ...... 235 | 232 
a9 | 68 
71! eeeeee 





10000 15 | | 15 — NOWeeeccccevcsecesses ter ene ree 35g reove 
50000} 50 | 50 Great Southern & West (1.) 31 |sso-+. 


25000|100 |100 Great WeStern sessessersesereree 66 | 654 


28000 
93000 
37500 
69700 
BOM 
8000 
8000; 
19201, 
33000) 
19500} 
126819 
48441 
105500} 
71656) 
14520) 
16720) 





50 | All =— 4 Shares eve cececccesecoccosse BL 32 
25 Qh | — ESNArCSscercccceccecn cover 16 | 152 
20 | 20 — Fifth Shares s..ccocsssoseee 12$ 124 





17 | 15 | — Neweeseees « $4 8€ 
50 All Hull & Selby ee 101 (101 
25 | 25 | — 4 Shares... 50 | 50% 


123, 12h) — f SNATCSsorcceveeesveeeeeeree B2P soveee 
'100 | 98 Lancashire and Yorkshire... 57 | 57 


50 | 49 | — 4 Shares corrcscrsessessceseee 29 lesevee 
25 | 23g — § SHALES coe ccesceereceeescene 
20 | 10 | — Fifths ssovsessee 





32 164 — Thirds, reg. ..occscecrerereees 
10 | 10 | — New, guar. 6 per cent «+ 
20 | 10 — West Riding Union ......! 
25 | 25 — Preston and Wyre . 
123) 10 — — Shares (A) cseseeee 








Capital | Amount | Average | per anrurt 





“ay canitel, | Name of Railway. | Week 
—] ‘eee pats eres ot allway, | ing | Passengers, 
| Report. 1846 | 1847 1848 ) 1849 an 8, &e, 
* +-@12@1#12 1849-50 £ « d 
sate 666 | adart 3 | 25,000 | ose eee on oon Aberdeen eee oe ove Jan, 12 526 0 0 
500,000 | 491,159 | 13.728 | os | ove | 5 we > Belfast & Ballymena wo av 12 27316 0 
2,200,000 | 1,256,306 83,752 | 25 24 5 5 _ Birkenhead, Lancash., & manogs 12 552 8 9 
3,000,000 | 2,833,184 | 33,332 | ow. | 44) 4 $3 | Bristol and Exeter «+. 13 2129 8 3 
5.460,00 | 5,149,320 33,437 ooo | oe | |g eee Caledonian eco ee (Dec, 30; 2074 0 0 
4,339,332 | 3,525,034 | 37,211 wee | ove | oe | ove | Chester and Holyhead... .- Jan. 6: 869 0 0 
800,000 783,874 | 20,967 4 | 28 | ov 27s Dublin & Drogheda ... ons 10 556 7 5 
400,000 385,358 mem i 81 Fi F ~ Dublin & Kingstown... one no cent 
700,600 £60,180 13,900 | 4; 8 | 6 3 Dundee, Perth, & Sonnets | '2 468 9 8 
1,445,400 | 1,200,334 19,264 | eve | ove ee ee | East Anglian ... ove =. seeeee ces sevens 
3,000,000 | 2,923,199 50,399 6 3 6 4 Edinburgn & Glasgow. eco | “we . 
2,605,000 | 2,241,276 3i,581 eco «| (tee 2 ee | Edinburgh, Perth, & Dundee | 3 1151 5 9 
12,556,820 12,127,625 37,663 a oe. 33 1 | Eastern Counties & N. & E, } 13 6718 I! 11 
3,000,000 | 2,938,887 | 39,185 | we | oo | oe | oe | East Lancashire = om ov 6 1670 6 11 
2,416,333 | 1,955,110 | 25,065 ooo | ose | ete ee | Eastern Union ove vee | 13 720 18 6} 
2,804,550 2,660,445 | 26,604 7 | 6b) 3 | «| Glasgow, Kilmarnock, & Ayr Oil supeivatmanendl 
866,666 866,074 | 38,492 lk 34 3 3 Glasgow, Paisley, & Greenock 12 531 4 io, 
8,200,000 | 4,492,711 | 31,417 | ove ove ove ove Great Northern & East Lincolns. Pec, 23 ... cccsessccsesese sores 
3,5C0,000 | 8,541,225 | 21,078 | oo | ooo | ovo ove Great Southern & Western(I.) Jan, 12 834 4 6 
15,448,913 11,867,043 | 51,595 | 8 | 7§| 6 4 Great Western se tee BB) sce ccsessncecccees 
14,202,045 10,063,862 | 48,853 | 7 | 7 | 5 4 Lancashire & Yorkshire eee SFr eve shiaidsibi 
2,000,000 1 939,831 21,550 | ow. | 4 | 44 4 Lancaster & Carlisle oe ee Dec, 3° 5§ “0 
2,500,900 1,776,321 | 45,290 | o. | coe | ove ove Leeds & Thirsk ass eee 30 132 0 6 
29,000,000 26 251,636 | 55,959 | 10 83 | 7 7 London & North Western, &e. Jan, 1321176 12 1 
1,400,000 | 1,386,746 | 252,135 | 368 288 | 12] ws. London & Blackwall us + 13 509 12 $ 
7,762,828 6,502,596 | 38,027 | 6 4 3a 58s London, Brighton, & S. Coast 12) 5062 8 2 
9,952,756 7,874,259 | 36,287 | 10 | 9 54 24 London & South Western .. | 6 5734 0 C€ 
7,600,000 5,724,515 36,335 33, 5 eee ove Man., Sheffid., & Lincolnshire | 13, 1864 16 9 
15,133,779 14,450,835 29,552 | 63 . oe 3 Midland, Bristol, & Birm. oe | 6.0 ° 
2,596,200 1,126,938 22,539 | so | oo |, coe | ove Midland Gt. Western (Irish) | is 
754,660 520,000 14,054 | so | cco 6 5 Monkland : eve ove ooo | 
4,200,000 3,753,594 | 34,123 | 5 5 | 5 | $ North British w we oe | 
2,000,000 1,995,300 23,754 | 8 | “ ‘ 33 { 5 Pars & Rouen... ooo ose ‘ - 
1,673,333 | 1,448,910 | 82,200 | ww. | 7 | 5 | Scottish Central cco awe | 13, 57718 2 
750,000 | 537,720 | 16,804 | ws. | | w+ | we | Scottish Midland Junction. 12) 15¢ 2 4 
1,604,532 | 2,161,840 | 24,720 | oo | sve <3 | hs 2% Shrewsbury & Chester one 13) 424.17 11} 
9,100,000 | 8,866,007 | 39,640 5 5§| 3 | South Easterns. we oe 5 9951 0 0 
2,397,000 | 1,927,686 | 33,234 | we | oe | we | ee | South Devon we me ane 6 122513 2) 
900,000 898,019 22,450 § } 54; 68 62 | Taff Vale 13} cccoccccoccee cee! ove 
6,000,000 | 5,640,612 20,891 9{9 ee. oe | York, Newcastle, & Berwick 13, 4041 is 1 
4,500,000 4,789,560 18,709 10 ~~ |} F ee | York & North Midland o“ | 6) 2314 0 9) 
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27820) 
7411) 


3883) 
7645) 


Name of Company, 





Amount 
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50 50 Lancasterand Carlisle .....' ! 


BN Pb san Bi encceninemmenneienene 


London, 


50 50 Leedsand Bradfordsesesoe. 103 103 | 


50 | 50 Leeds & Thirsk....s0sssseseeeee 
20 | 3 — Pref. 6 percent, No. 1.. 
1) om NO. 8 cccccccccccccsccce 
20 5 | mm NOLS secscecee verses eee 
12g 9° — Pref. Qrs., 1848, 7 De ct. 


Stock '100 100 London, Brighton, & S. Coast 


| 111900} i | 11§ London and Blackwall ... 











Stock 100 100 | — New, guaranteed 5 p. c.. 140 |138 
44252; 9, 9 | —Guaranteed 5 per cent, 
| | | ‘date Croydon Thirds ... tj 11 

$219 50 | 50 | — Pref. Com, 5p aserereee 59 $8 
1640| 50 | 50 — Do. GO. 1852.0. 60 | .crece 
43077 Av. 123 London and Greenwich ...... 11 |... 
11136| 20 | 20 | — Preference or Priv. ..... 23 } 

| Stock 100 100 London & North Western ... 1163); 164 

| 168380 25 | 12 | — New 2 Shares seoccccseeee 134) se { 

GS5111 20 |°12 | — Fifth Shares ....ssceeserere 4 ») a | 
70000) 10; 1 —4102 Shares M. & B.(c).. 
Btock| e |100 London and South Western 69. oa 
39889 50 | 426 — New SACS cessereseseeeee 27}! | 


4433 


120560 
34006 


6000 
6000) 


ae 


10640, 


41200: 
87 00) 


| 
|} 18000) 2 
| 


12000 
32750) 


6000 


28000 
16800) 





5 | 
43210! teas 82s 


| ash 16§) — Thirds «0. sc ccesceeee 


I 


40 | 34 | — NOWesecee eee 


50 | 5 | — New Scrip, 18 8, pre le eee 
= a Lowestoff, guar. 4 per cent... 


Matlock coccoecorccsces soveeeses 

100 \Manchester, Sheffield, and 
| Lincolnshire ssossessesessee-es 
25 | — 3 Shares, No. lessees 
3 | 25  — Shares, No. 2.... 
123) 128 — 4 Shares, No. 3....00++000 
10 | 10 , — New, 16/ preference...... 
Po 50 — Gt, Grimsby & Sheffield 


100 






0} 20 7 Do. o00 000 coc coccesece cee cee cco} 
ia 12h — Do, cocccccccccerer cee ceroee ove! 
a 25 | — Sheffield and Lincolnsh.; 
25 | — Grimsby Dock ......00. 

— Manchester and Linco! n| 

Uni0n cccoceccscccceecee- 


{ 
Stock > 100 i sins sciaeatanbasiaaidl 46 | 
' 77323) 5 
Stock 


| 20 | —— NO@Weseses cee cse cee cee vee ceeces 


lnoo i100 | — Birmingham and Derby 
Stock,100 100 | — Consolidated Bristol and 


| Birmingham oeoseeseess 1 
50 50 — Erewash Valley, 
















§| 
15 
— 6 Per CODE see coves 
82500) 8 ‘5 Manchester Buxton, and 

} 
5) 
' 


oeeeee | 


seeee 








AOwyornwnr-~o@w 





1 ieee . 


aa| “7 7k 


23 | 224 
27 \124 


Pref. 20 GU |.cccce 





Btock !00 10) |Norfolk ..cscscee sesseone 26 | 263 
GOSO! BO | 25 | em NeWeccceccecccccccccccesccecce| 2B jose co 
15000 20 20 — Guaranteed 5 per cent...| 174 174 
| 21000| 5 | 5 | — Guaranteed 5g per cent. ee 
60000, 50 | 4 Northern Counties Union... ,,. a 
82000 25 | 25 ‘North British csoscccsssssesreee iy. coe 
32000) 129, 128 — Halves.sccccrcecescescerereee | 
96000) 64) GE — } SNAares ceveeecesceeceeee--oe 
784C0, 84, 8$ — Thirds... . : 
104532) 5 | 5 | — Preference OP sen . 
| 168566 20 | 17% North Staffordshi 8) 73 
| 30000 50 | 50 Oxford, Worcester, & We vn ee Rescaes 
40000, 15 | 15 Reading, Guildford, and Rei- | 
CUNT iintiniaminnncnneeceal OE -1 462 
32000} 84 4} Royston and Hitchen ...... 5a 54 
Stock; 25 25 Scottish Central sevecssee 15s! 15 
| 12000, 25 | 25 Scottish Midland .. doneenfencqus 
| §2006, 15g 12 Shrewsbury & Birm.,Class A 43) 4 
| 52000; 9f 8 | — Class B .ssececoee core §=23) 28 
| 19375, 8, 8 | — New guaranteed.ce.s.so.+: S60 lies 











ele area enc reaateeneiase amainoeeiinecenencmnetiesearesnirennim nee eae naan 
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Name of Compary. 








Shrewsbury anc Ches:er 


GO0C, 20 | 18 | (Nor. W. Mim.)cccc.cccoccocce, 12 


15000 10, 9) — 


2500; 20 184 — Oswestry ......... 
35600; 10 |b | — NeWececcoscccccccccceese 





165000 20 € Shropshire eeemenis coceee 
20000 56 50 South Devon.. 


20000 25 25 — Preference 


7875@ 12! 84 South Staffordshire .........s0 


56000 Av. 334 South Eastern (Dover) ...... 20 


23000 32 32. — 
42000 33 30 — 
31500 30 30 — 


56900 50 43 South Wales. ee 


285000 190 {9 — No. i, registered ...ceseve 


37500 20, 12 South Yorkshire, Doncaster, 


Halves 6 
% 
-! 2 
17560 30 | 10 | — 8 per cent preference ... 153 
33). 
cceccccccccescoece| 7 
008 eee eee eteereeee 9 
54 
TOs DE ceccccensens + fee 
—s oes soe 
Gs B  cncesccenssssnees : 
ian 
10) — NO. 4, SCTiP.scccccocccsseeres) 6G] 6 
eanien -| 16 | 14} 
BNE Goole ccccoccccccccsccccere| 84] 8 


14000 25 16} Sheffield, 


Rotherham, and) 
} Goole (N. div.),gua. 5 p. ct. 
26650 20 8 Taw Vale Extension 


6700 50 17} Thames Haven Dock and) 


Railway O04 000 eee eereesceseneees S00 08+ | +888 


27500 20; 8 Vale of Neath ... 


ore eeceee a 


12500 20 | 20 Waterford and Kilkenny eco! 
2186 50 | 50 Wear Valley, 6 per Ct. ZUAF. +++00 jotesee 


2880 2) 235 — 
246 95 | 15 
50000: 16 | 

' 


ee cerces S80 008 | +00 ore 









ane 


wonees | cence 


i4 Windsor, Staines, “& South- 
WOGRBTTE. ccc ceccasece cot cee cceccs 208 


30000 50 | 45 Wilts, Somerset, and Wey- 
| MOUTH oreee- 
Stock 25 | 25 York, Newcastle, & Berwick 173) 74 


126000 25 20 — York & Newcastle Ext. 11} 


srereceseresscesees| 8 


159000 25| 8 — G. N. E. Purchase or 


Preference..... 


Stock 50 50 York and North Midland ...) 1 
62950 25 10  — Preference ..... ecel 
10600 95 | 25 — East and West. "Riding 


| | | 


Extension ccc cccccececcceces jeoceee 


‘Foreign Railways. 


44422, 6}, £4 Anglo-Italian, late Italian & | 


and Austrian........ © ese 
75069 20 | 30 Boulogne and Amiens...... eee 


















ae loosens 


4 | 343 


Ll} 





ei 
64 


1a 
64 





V2] eveee | 
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7a 








OFFICIAL RAILWAY TRAFFIC RETURNS. 


Dividend percent. 





3000 0 0 5314 


—-- 




















66000 20 | 20 Central of France (Orleans 
| | and VierzOn) cessesesseseees 14 | 13 
10000, 25 | 17) Demerara ceccecsoceesscessecrece!consee seeete 
100000, 20 | 8 Dutch Rhenish ssccsosseoeee| If 1 
50000 50 | 3g East Indian ...ccccccccccssssrees| 49 4 
100000, 5 5 Great Indian Peninsula ......| 52 0006 
ese ee | 198: Do do me s6C2 
33500) 20 | 74 Louvain @ la SamMbre e+ ssseee)-oeee! ses eee 
| 150000 20 7% Luxe Seppe ° ai $' ccece 
ooo | ove §=10 Do os oof 26) 24 
50000; 20 20 Namur and L iege leanieinenl 8; 8 
400006 20 143 Northern oi France ........-) 13 / 12% 
130000 20 7 Orleans and Bordeaux ... a 3; 33 
10 Paris and Lyons .«...... sdaamalanaaibiiea 
400000 20 {75 Phy SOF rehciitsinniaisaNaitelncnas 
80006 20 All Parisand Orleanssec.c.cccoseee) 24 ‘eccsce 
72000, 20 | All Paris and Rouen .........es00+- { 234 23 
250000, 20 (12 een 64, 6% 
40000 20 | 20 [Rouen and Havre ......sce-0e) 10 ‘seovee 
31000 20| 20 Sambre and Meuse........ «| 2) 3) 
80060 20 | 13 Tours & Nantes Constituted! O ice ° 
BOTH 20 BF West Flanders...cccccccsresesee covers) 1h 
RECEIPTS. aia 
Merchandise,; T Same =&*®| open in 
minerals otal eek &S* 
’ " Bee } 
cattle, &c. | TeCelPt® jegg  &&) 1849 | 1848 
er & eer £ 
351 0 0| 877 0 0 450 15 $7 31 
1344 7 9| 408 3 9 336 11 373 | 373 
228 15 3 781 4 0 683 49 16 16 
BE5 7 0} 3014 15 3B seoveeeee 35 855 | 85% 
3558 0 0} 5632 0 @ 3590 35 160 14) 
253 0 0/1152 0 0 1047 12 935 | 80 
106 4 4 662 11 9 691 19 35 35 
eo ectccs-cocscecscess 476 § § 83 «61 73 | 72 
37. 9 6 905 19 B cccccccee) 19 47% 47% 
imi: a Sa il 614 | 614 
covee-| 3012 119 38 52 | 57# | 578 
1072. 16 1 | 2224 1:16 1678 31 71 7k 
6852 9 O 113578 O11 12036 42 322 207 
880 15 1] 2551 2 0 1928 34 754 44 
886 3 0] 1607 1 6 1175 «17 95 514 
etecee eco cocceeses| 2367 6 7 2259 23 100 100 
$06 8 6 ®37 13 702 437 223 224 
. eoccccccce] 2536 15 9 cccccocce) 18 143 110 
2856 19 10. 3691 4 4 289¢ 19 1683 «131 
coc ceseee coveeeee (15543 18 6 15548 49 315 306% 
wenun 10532 15 3 9445 4% 219 1962 
0} 2882 0 0 2007 32 90 90 
© @t 6A @ © ‘um 16 39 oe 
16424 8 5 (37611 0 6 36533 80 70 435 
3518 O} 54510 3 517, 99 34 
1607 8 8 | 66691610 6193, 39 !71g 1628 
1694 0 0} 7428 0 0 7440, «31 259 215 
2231 3 4,40% O 2 2492 26 157 62 
Sinennceneeemnn latent ccccccceeeee {16892 711 18313) 34 | 489 | 463% 
0 2 «0 16. 18 50 50 
35 1 | cecccoces 16 37 37 
5 3 2005 22 135 103 
e00 000 cee 000 00 0 0 4490 60 a4 84 
476 17 7) 105415 9 839, 25 45 45 
172 6 7 $26 811 225 10 32 32 
806 13 4/1231 1. 3) 1258 25 49 49 
1441 0 0 11592 6 O 7405 «61 188 163 
176 2 9) 1491 15 11 1250, 24 53 55% 
ccccsecccecccce| 1660 1 5 i7i2 41 40 ; 40 
5169 $3 4) 9211 1 5 11493 32 290} | 270 
0 0 6702 zl 260 256 
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